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TAX ISSUES This year clients have been very 
conscious of keeping up-to-date with the 
submission of all tax returns and payment of all 
taxes in a timely manner. Revenue has reverted 
to the pre-Covid situation, where tax clearance 
is being rescinded and where Relevant 
Contracts Tax rates are being altered when tax 
affairs are not up to date. This is particularly 
pertinent where clients are in the debt 
warehousing scheme and lose tax clearance. 

In particular, clients have had to ensure 
ancillary forms, such as the VAT return of 
Trading Details and Form 46G-Third Party 
returns, are all being filed. Clients find 
the payment of preliminary income tax 
cumbersome, as their financial situation at 
the time they intend to pay their liabilities (31 
October 2022) may have altered significantly 
since the taxation year, i.e. 2021.

TAX DEBT It would be our opinion that 
a tax amnesty is unlikely. The economy is 
in a somewhat stable position at present 
and we would have only a small number of 
clients availing of tax warehousing. Any client 
who requires an amnesty may have other 
underlying liquidity issues.

POLITICS We feel that business owners 
have been more conscious in the last number 
of years in protecting the equity within their 
business. They have done this by putting 
more emphasis on planning and the future 
of their business. Clients are reducing their 
borrowing and putting corporate structures 
in place, as they are conscious that taxation 
reliefs may not be so appealing in the future.

CAPITAL TAXES It is our belief that where 

tax planning is effected and transactions 
are put in place in a timely manner, then 
there is no major negative effect in domestic 
enterprise activity at the 33% CGT rate. The 
negative aspects often arise due to non-tax 
considerations, i.e. does a business owner 
wish to transfer all of their business assets 
to the next generation before their 66th 
birthday, when the children may not be ready 
at this time to take control of the business? 

EIIS We believe that the paperwork 

involved in self-certification is very 
cumbersome. Companies that will qualify are 
usually companies that have great prospects 
and are very busy. If a client has sufficient 
resources and obtains correct professional 
advice, the EIIS scheme can work. However, 
our experience is that the take-up of the 
scheme has been quite small. We believe 
a simpler process would make the scheme 
more effective.

EXIT RELIEFS In our experience, business 
owners are initially not aware of Retirement 
and Entrepreneur Reliefs. At DBASS, we talk 
to new clients straight away about their 
business structure and advise using all reliefs 
available for business restructuring to protect 
equity and ensure reliefs will be available in 
the future. We have found that our existing 
clients are usually very responsive when we 
quantify possible cash-free sums available 
and massively reduced tax bills.

‘Revenue has 
reverted to 
the pre-Covid 
situation’


