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Securityholders may also contact us using one of these methods to request a
copy of the investment fund’s proxy voting policies and procedures, proxy voting
disclosure record, or quarterly portfolio disclosure.

CAUTION REGARDING FORWARD-LOOKING
STATEMENTS

This report may contain forward-looking statements about the Fund, including
its strategy, expected performance and condition. Forward-looking statements
include statements that are predictive in nature, that depend upon or refer

to future events or conditions, or that include words such as “expects,”
“anticipates,” “intends,” “plans,” “believes,” “estimates,” or negative versions
thereof and similar expressions.

»

In addition, any statement that may be made concerning future performance,
strategies or prospects, and possible future action, is also a forward-looking
statement. Forward-looking statements are based on current expectations
and projections about future events and are inherently subject to, among
other things, risks, uncertainties, and assumptions about the Fund and
economic factors.

Forward-looking statements are not guarantees of future performance, and
actual events and results could differ materially from those expressed or implied
in any forward-looking statements made by the Fund. Any number of important
factors could contribute to these deviations, including, but not limited to,
general economic, political and market factors, interest and foreign exchange
rates, global equity and capital markets, business competition, technological
change, changes in government regulations, unexpected judicial or regulatory
proceedings, and catastrophic events. We stress that the abovementioned list
of important factors is not exhaustive. We encourage you to consider these and
other factors carefully before making any investment decisions, and urge you

to avoid placing undue reliance on forward-looking statements. Further, you
should be aware of the fact that the Fund has no specific intention of updating
any forward-looking statements whether as a result of new information, future
events or otherwise, prior to the release of the next Management Report of
Fund Performance.
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INTERIM MANAGEMENT REPORT OF FUND PERFORMANCE

INVESTMENT OBJECTIVE AND STRATEGIES

Steadyhand Global Equity Fund’s fundamental investment objective is to achieve
long-term capital growth. The fund invests in equity securities of companies
throughout the world.

The fundamental investment objective of the Fund may only be changed with the
approval of a majority of unitholders at a meeting called for that purpose.

RISKS

The primary risks associated with an investment in the Fund are equity price
risk and currency risk. The other risks are outlined in the simplified prospectus.
There were no changes to the Fund over the reporting period that affected its
overall level of risk.

RESULTS OF OPERATIONS

The net asset value per unit as at:

June 30, December 31,

2026 2025
Series O] 6
Series A Shares 11.94 10.96
Series 0 Shares 12.97 11.81

During the period ended June 30, 2026, the Fund did not pay any distributions.

Over the period from January 1 to June 30, 2026, financial markets were
significantly influenced by a geopolitical conflict that began in late February,
which drove credit spreads wider and contributed to volatility across asset
classes. Both the Bank of Canada and the Federal Reserve maintained

steady policy rates throughout the first half of the year, with Canada holding

its overnight rate at 2.25% and the United States keeping the federal funds

rate in the 3.50%-3.75% range, even as central banks monitored evolving
geopolitical risks and their potential inflationary effects. The conflict’s impact
was particularly evident in credit markets, where US high yield spreads widened
by roughly 50 basis points and European high yield spreads expanded by
approximately 80 basis points from the initial shock, though investment grade
credit remained relatively resilient with spreads holding in historically tight
ranges. US Treasury yields moved higher over the period, with the 10-year yield
rising above 4.5% and the 30-year yield exceeding 5% by mid-May as policy-rate
expectations shifted. The Bank of Canada specifically highlighted concerns
about oil price effects from Middle East tensions alongside ongoing challenges
from weak domestic activity and US trade-policy uncertainty, underscoring the
complex backdrop facing policymakers during the period.

Equity markets in the first half of 2026 were characterized by strong performance
and evolving sector leadership, with the S&P 500 gaining approximately

10.1% and the S&P/TSX Composite Index advancing 9.92% as earnings growth
accelerated and market breadth expanded. Technology initially drove returns
through Al-related momentum, with S&P 500 aggregate year-on-year EPS
growth reaching nearly 30% in Q1 earnings season, though the sector cooled
toward period-end as questions emerged about near-term payoff from Al capex,
leading the S&P 500 to decline approximately 2.7% and the Nasdag 100 more
than 3.78% from June 5 to month-end. Market leadership broadened beyond
mega-cap names as traditionally value-oriented sectors including Financials,
Energy, and Utilities outperformed, with Canadian Energy gaining 21.53%

and Financials advancing 21.4% year-to-date, while a rotation into consumer
staples reflected flight-to-safety positioning amid Al-valuation concerns. Sector
performance varied significantly across markets, with Canadian Technology
declining 17.64% year-to-date in contrast to its US counterpart’s earlier strength,
highlighting the divergent paths within equity markets as investors navigated
earnings durability, policy uncertainty, and shifting growth expectations. Overall,
equity returns reflected a transition from narrow Al-driven leadership toward
broader participation, though volatility increased late in the period as markets
reassessed valuations and growth sustainability amid ongoing monetary policy
uncertainty.

The Fund posted positive performance over the period. The Fund’s gains were
spread across all asset classes. From a sector perspective, the Fund’s largest
gains were concentrated in financials, with information technology, health
care, industrials, energy, and communication services also standing at gains.
Geographically, U.S. holdings carried the largest gains, with South Korea, Japan,
Canada, Singapore, and Europe also contributing positively, while Mexican
and Swiss holdings were held at losses. At the security level, the Fund’s largest
gains were concentrated in Samsung Electronics Company Ltd., FirstCash
Holdings Inc, DBS Group Holdings Ltd, Alphabet Inc., and Erste Group Bank AG.
Overall, the Fund’s positioning across global equity markets, with particular
concentration in financial and technology sectors alongside diversified
geographic exposure, reflected the positive gains accumulated in the portfolio.

RECENT DEVELOPMENTS

Effective June 10, 2025, Purpose Unlimited Inc. (“Purpose” or “Purpose
Unlimited”) has completed its acquisition of Steadyhand Investment
Management Ltd. and Steadyhand Investment Funds Inc. (collectively,
“Steadyhand”). Following the closing of the acquisition, all investment funds
and portfolios previously managed by Steadyhand Investment Management
Ltd. will now be managed by Purpose Investments Inc., Purpose’s asset
management business and a wholly owned subsidiary of Purpose.

The current manager of the Funds is Purpose Investments Inc. (the “Manager”
or “Purpose”).

RELATED PARTY TRANSACTIONS

FUND MANAGEMENT ACTIVITIES

Purpose is deemed to be a related party as Manager of the Fund, often also
appointing itself to such roles as trustee and/or portfolio manager. Accordingly,
Purpose is responsible for the day-to-day administration of the Fund and
receives a management fee in consideration for its services. No management
fees or administration fees are payable by a Fund that, to a reasonable person,
would duplicate a fee payable by the underlying funds of that fund for the same
service. In addition, the Fund will not pay any sales fees or redemption fees
upon a purchase or redemption of securities of an underlying fund where (a) the
underlying fund is managed by Purpose or an affiliate or associate of Purpose,
or (b) a reasonable person would consider that fee to duplicate a fee payable by
an investor in the Fund. Please refer to the “Management Fee” section for fees
paid to Purpose.

Purpose has also established an Independent Review Committee (“IRC”) as
required by National Instrument 81-107 /Independent Review Committee for
Investment Funds. The mandate of the IRC is to review, and provide input on,
the Manager’s written policies and procedures that deal with conflict of interest
matters in respect of the Fund. IRC members receive fees and reimbursement of
expenses for services provided to the Fund and other Purpose managed funds
and such costs are allocated among all the Funds on a fair and reasonable
basis. The fees for services rendered to the Fund are reported in the Statements
of Comprehensive Income.

The Fund is permitted to purchase, sell and hold units or shares in other
investment funds for which Purpose is the manager. With respect to the
purchase, sale or holdings in such units or shares, Purpose relies on standing
instructions from the IRC as a positive recommendation permitting such
investments subject to Purpose complying with its established policies and
procedures regarding fund-on-fund investments and reporting on such
compliance periodically to the IRC.

PURCHASE AND SALE OF FUND UNITS

Steadyhand Investment Funds Inc. (“SIFI”), a registered mutual fund dealer
under securities legislation in British Columbia, Alberta, Manitoba, Ontario
and Saskatchewan. SIFl is the principal distributor of the Steadyhand
Funds pursuant to a distribution agreement made as of August 9, 2010,
between Purpose and SIFI, which means that investors can buy units in
the Steadyhand Funds from SIFI. Investors can also purchase units in the
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Steadyhand Funds through another registered dealer. SIFl is an affiliate of
Purpose Investments Inc., which is the manager of the Steadyhand Funds.

INDEPENDENT REVIEW COMMITTEE

The Manager is required to comply with the policies and procedures presented
to the IRC with respect to various potential conflicts of interest including
valuation and the allocation of operating expenses and to provide periodic
reports to the IRC in accordance with NI 81-107.

The members of the Independent Review Committee as at December 31, 2025
were Douglas G. Hall (Chair), Jean M. Fraser and Karen A. McRae. Effective
January 1, 2026, Douglas G. Hall and Karen A. McRae ceased to be independent
review committee members and Randall C. Barnes and Stacy Rosen were
appointed to be independent review committee members. Therefore, the
members of the Independent Review Committee as at June 30, 2026 were
Randall C. Barnes (Chair), Jean M. Fraser and Stacy Rosen.

FINANCIAL HIGHLIGHTS

The following tables show selected key financial information about the Fund
and are intended to help you understand the Fund’s financial performance for
the years ended December 31, except 2026 which is provided as at June 30:

NET ASSETS PER UNIT'
20260 2025 2024 2023 2022 2021

Series A Shares © ) ) ) ) @)
Net assets, beginning of period 10.96 9.73 8.82 7.66 8.83 8.36
Increase (decrease) from operations:

Total revenue 0.12 0.23 0.18 0.15 0.13 0.12
Total expenses (0.08) (0.15 0.13) (0.20) 0.19 0.22)

Realized gains (losses) for the period 0.72 0.12 0.06 (0.03) 0.07) 1.22
Unrealized gains (losses) for the period 0.26 1.21 0.97 1.30 (0.98) 0.04
Total increase (decrease)

from operations? 1.02 141 1.08 1.22 (1.11) 116
Distributions:
From investment income - (0.10) (0.05 - (0.01) -
From dividends - - 0.02) - - -
From capital gains - - - - - (0.61)
Total distributions® - (0.10) (0.07) - (0.01) (0.61)
Net assets, end of period 11.94 10.96 9.73 8.82 7.66 8.83
Notes:
a) Information presented is for the period January 1, 2026 to June 30, 2026.

1

This information is derived from the Fund’s financial statements prepared in accordance with IFRS. For purposes

of shareholder transactions, the Net Asset Value is calculated in accordance with the valuation rules as set out in

the Fund’s prospectus. The Fund’s accounting policies for measuring the fair value of investments and derivatives are
consistent with those used in measuring the Net Asset Value for transactions with shareholders.

Net assets and distributions are based on the actual number of shares outstanding at the relevant time. The increase
(decrease) from operations is based on the weighted-average number of shares outstanding over the financial period.
Distributions were paid in cash or reinvested in additional shares of the Fund.

=

«

RATIOS AND SUPPLEMENTAL DATA

Series A Shares 2026 2025 2024 2023 2022 2021
Total net asset value ($) (000s)* 52699 50112 50587 54206 50,553 60,651
Number of shares outstanding (000s)* 4,415 4,573 5,202 6,143 6,602 6,865
Management expense ratio? 1.78% 1.78% 1.78% 1.78% 1.78% 1.78%
Management expense ratio before

waivers or absorptions? 1.79% 1.78% 1.78% 1.78% 1.78% 1.79%
Trading expense ratio® 0.03% 0.02% 0.01% 0.01% 0.04% 0.28%
Fund expense ratio* 1.81% 1.80% 1.79% 1.79% 1.82% 2.07%
Portfolio turnover rate® 7.66%  15.81% 2.28% 458 17.33%  154.13%
Notes:
1) The financial information presented in the Ratios and Supplemental Data table is derived from the Fund’s net asset

value calculated for fund pricing purposes (“NAV”) and is provided as at December 31 of the year shown except 2026
which is shown as at June 30.

The management expense ratio (“MER”) is calculated as the total expenses, excluding distributions, commissions and
other portfolio transaction costs, for the stated period and is expressed as an annualized percentage of the average
daily NAV of the Fund. The Manager, at its sole discretion, may waive management fees or absorb expenses. Such
waivers and absorptions can be terminated at any time. If the Fund invests in underlying funds managed by the
Manager, the Manager does not charge management fees and administrative fees that would result in the duplication
of a fee for the same services.

The trading expense ratio represents total commissions and other portfolio transaction costs expressed as an
annualized percentage of the Fund’s daily average NAV. The trading expense ratio is calculated at the portfolio level
and applies to all series of shares of the Fund.

The Fund Expense Ratio (“FER”) shown includes the Fund’s management expenses and trading costs. These costs are
deducted from the fund’s assets, reducing returns, but you do not pay them directly. FER excludes personalized costs
or fees you may pay to your dealer (e.q., account administration or advisory fees). These will appear in your dealer’s
annual charges and compensation report, as required under CSA Total Cost Reporting rules.

The portfolio turnover rate is calculated at the portfolio level based on the lesser of purchases or proceeds of sales

of securities for the year, excluding cash, short-term notes, and honds having maturity dates at acquisition of one
year or less, divided by the average value of the portfolio securities for the year. The Fund’s portfolio turnover rate
indicates how actively the Fund’s investment sub-advisor manages its portfolio investments. A portfolio turnover rate
of 100% is equivalent to the Fund buying and selling all of the securities in its portfolio once in the course of the year.
The higher the portfolio turnover rate in a year, the greater the trading costs payable in the year and the greater the
chance of taxable capital gains in the year. There is not necessarily a relationship between a high turnover rate and
fund performance. The portfolio turnover rate is calculated at the portfolio level and applies to all series of shares of
the Fund.

=

«

=
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NET ASSETS PER UNIT'
2026° 2025 2024 2023 2022 2021

Series 0 Shares [O) ) ) @) @) @)
Net assets, beginning of period 11.81 10.36 9.30 8.06 9.31 8.76
Increase (decrease) from operations:

Total revenue 0.13 0.25 0.20 0.15 0.14 0.13
Total expenses (0.02) (0.04) (0.03) - - -

Realized gains (losses) for the period 0.77 0.12 0.06 (0.04) (0.08) 1.28
Unrealized gains (losses) for the period 0.28 1.39 0.98 1.30 (0.98) 0.07)

Total increase (decrease)

from operations? 1.16 1.72 1.21 141 0.92) 1.34
Distributions:
From investment income - 019 (0.10) (0.16) 0.15 012
From dividends - - (0.04) 0.01) (0.01) (0.01)
From capital gains - - - - - (0.65)
Total distributions® - (0.19) (0.14) 0.17) (0.16) (0.78)
Net assets, end of period 12.97 11.81 10.36 9.30 8.06 9.31
Notes:
a) Information presented is for the period January 1, 2026 to June 30, 2026.
1) This information is derived from the Fund’s financial statements prepared in accordance with IFRS. For purposes

of shareholder transactions, the Net Asset Value is calculated in accordance with the valuation rules as set out in

the Fund’s prospectus. The Fund’s accounting policies for measuring the fair value of investments and derivatives are
consistent with those used in measuring the Net Asset Value for transactions with shareholders.

Net assets and distributions are based on the actual number of shares outstanding at the relevant time. The increase

=

(decrease) from operations is based on the weighted-average number of shares outstanding over the financial period.

!

Distributions were paid in cash or reinvested in additional shares of the Fund.

RATIOS AND SUPPLEMENTAL DATA

Series 0 Shares 2026 2025 2024 2023 2022 2021
Total net asset value ($) (000s)* 252598 241821 216135 194,663 183,679 176,165
Number of shares

outstanding (000s)* 17930 20,484 20863 20941 22,781 18922
Management expense ratio? 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
Management expense

ratio before waivers

or absorptions? 0.00% 0.00% 0.00% 0.00% 0.00% 0.01%
Trading expense ratio® 0.03% 0.02% 0.01% 0.01% 0.04% 0.28%
Fund expense ratio* 0.03% 0.02% 0.01% 0.01% 0.04% 0.28%
Portfolio turnover rate® 7.66%  15.81% 2.28% 458%  17.3%%  154.15%
Notes:
1) The financial information presented in the Ratios and Supplemental Data table is derived from the Fund’s net asset

value calculated for fund pricing purposes (“NAV”) and is provided as at December 31 of the year shown except 2026
which is shown as at June 30.

The management expense ratio (“MER”) is calculated as the total expenses, excluding distributions, commissions and
other portfolio transaction costs, for the stated period and is expressed as an annualized percentage of the average
daily NAV of the Fund. The Manager, at its sole discretion, may waive management fees or absorb expenses. Such
waivers and absorptions can be terminated at any time. If the Fund invests in underlying funds managed by the
Manager, the Manager does not charge management fees and administrative fees that would result in the duplication
of a fee for the same services.

The trading expense ratio represents total commissions and other portfolio transaction costs expressed as an
annualized percentage of the Fund’s daily average NAV. The trading expense ratio is calculated at the portfolio level
and applies to all series of shares of the Fund.

The Fund Expense Ratio (“FER”) shown includes the Fund’s management expenses and trading costs. These costs are
deducted from the fund’s assets, reducing returns, but you do not pay them directly. FER excludes personalized costs
or fees you may pay to your dealer (e.q., account administration or advisory fees). These will appear in your dealer’s
annual charges and compensation report, as required under CSA Total Cost Reporting rules.

The portfolio turnover rate is calculated at the portfolio level based on the lesser of purchases or proceeds of sales

of securities for the year, excluding cash, short-term notes, and honds having maturity dates at acquisition of one
year or less, divided by the average value of the portfolio securities for the year. The Fund’s portfolio turnover rate
indicates how actively the Fund’s investment sub-advisor manages its portfolio investments. A portfolio turnover rate
of 100% is equivalent to the Fund buying and selling all of the securities in its portfolio once in the course of the year.
The higher the portfolio turnover rate in a year, the greater the trading costs payable in the year and the greater the
chance of taxable capital gains in the year. There is not necessarily a relationship between a high turnover rate and
fund performance. The portfolio turnover rate is calculated at the portfolio level and applies to all series of shares of
the Fund.

=

«

=
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MANAGEMENT FEES

Effective June 10, 2025, Purpose has completed its acquisition of Steadyhand
Investment Management Ltd. Following the closing of the acquisition,

all investment funds and portfolios previously managed by Steadyhand
Investment Management Ltd. will now be managed by Purpose. Purpose is the
current Manager of the Fund.

The Manager provides the Fund with investment management services,
including fund accounting and unitholder record keeping. In return, the
Manager receives a management fee based on the net assets of the Fund,
calculated on a daily basis.

Annual Management Fee
(% of Net Asset Value of each unit)

(lass One Simple Fee
Series A Shares 1.78%
Series 0 Shares paid outside the funds directly to the Manager

The Fund relies on the positive recommendation or approval of the
independent review committee to proceed with the transactions. The
annualized net management fee for the units of the Fund is 1.78%. This fee is
calculated daily and paid monthly based on the net asset value of units of the
Fund. For the period ended June 30, 2026, the Fund paid gross fees of $450,940
to the Manager and distributed $182,503 in management fee reductions.

The Fund does not reimburse the Manager for operating costs incurred in
administering the Fund which include:

- fees payable to provincial securities commissions in connection with the
operation of the funds;

+ audit and legal fees;

« costs for preparation, production and distribution of financial and other
reports, including semi-annual and annual reports, statements,

+ communications to unitholders and other regularly required documents;

« costs for the preparation, production and distribution of this simplified
prospectus document and other regulatory documents, including Fund Facts;

« expenditures related to technology required to operate the funds;

« custody, investor servicing, record keeping, accounting, trustee fees and bank
charges;

- costs of compliance with applicable securities legislation in connection with
the operation of the funds; and

+ applicable taxes including GST/HST.

The Fund does not directly or indirectly pay fees, sales commissions or trailing
commissions, nor does it provide any non-monetary benefits to registered
dealers for distributions of units of the Fund. If a broker charges you a
commission or fee, that is a matter between you and the dealer.
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PAST PERFORMANCE

The performance information shown assumes that all distributions made by
the Fund in the periods shown were reinvested in additional units of the Fund.
The performance information does not take into account sales, redemptions,
distributions or other optional charges that would have reduced returns or
performance. Past performance does not necessarily indicate how the Fund will
perform in the future.

YEAR-BY-YEAR RETURNS

The bar charts below show the Fund’s annual performance for each of the years
shown, and illustrates how the Fund’s performance has changed from year to
year. The chart shows, in percentage terms, how much an investment made on
the first day of each financial year would have grown or decreased by the last
day of each financial year.

Series A Shares - NAV

200% 1529
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Return labelled 2026 is for the period from January 1, 2026 to June 30, 2026.

Series O Shares - NAV
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Return labelled 2026 is for the period from January 1, 2026 to June 30, 2026.
Series 0 units of the Fund were first offered for sale in February 2012.

SUMMARY OF INVESTMENT PORTFOLIO
As at June 30, 2026

SECTOR MIX
% of Fund's
Net Asset Value
Equities
Industrial Goods and Services 218
Technology 212
Financial Services 195
Healthcare 120
Consumer Cyclical 8.2
(onsumer Products 6.2
Oil and Gas 4.2
Retailing 32
Basic Materials 17
Net Other Assets 20
Total 100.0
TOP 25 HOLDINGS
% of Fund’s
Net Asset Value
Samsung Electronics Co., Ltd. 8.7
Alphabet Inc. 36
FirstCash Holdings Inc. 36
DBS Group Holdings Ltd. 33
Total Energies SE 29
Muenchener Rueckversicherungs-Gesellschaft AG in Muenchen 26
Otsuka Holdings Co., Ltd. 26
Microsoft Corp. 26
Martin Marietta Materials Inc. 25
Erste Group Bank AG 25
Jazz Pharmaceuticals PLC 25
Brookfield Corp. 24
Amgen Inc. 24
Microchip Technology Inc. 23
Oshkosh Corp. 23
Lennar Corp. 22
Sony Group Corp. 21
Daikin Industries Ltd. 20
General Dynamics Corp. 20
(oca-Cola Co. 20
Techtronic Industries Company Ltd. 20
Mitsubishi UFJ Financial Group Inc. 20
Wal-Mart de Mexico SAB de (V 20
GSK PLC 19
QUALCOMM Inc. 19

For investments in other investment funds, their prospectus and other information is available at www.sedarplus.ca.
The investment portfolio may change due to ongoing portfolio transactions. An updated listing is available quarterly.
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