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Superior Ethereum Exposure

Sharplink combines scaled ETH ownership, productive yield generation, disciplined capital-markets execution and active ecosystem leadership.

FOUR INPUTS

|

Accumulate ETH

Provide capital-efficient, scaled public-market exposure to ETH.

Enhance ETH Yield
Generate enhanced ETH yield beyond native staking through PRIMARY OBJECTIVE

Grow ETH

disciplined, institutional-grade strategies.

‘

Compound Through Capital Markets per Share

Use accretive public capital market tools to increase ETH per share.

|

Advance Ethereum Ecosystem

Drive initiatives that advance Ethereum's ecosystem and accelerate
institutional adoption, while generating value for shareholders

‘ 04
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The Differentiated ETH Treasury Platform

SCALE & COMPOUNDING

01 Top ETH Treasury

888,000+ ETH, and the highest institutional ownership
among peers.

STRUCTURAL ADVANTAGES

04  Public-Market Advantage

Permanent capital and accretive capital-markets tools
on a largely fixed-cost platform.

Data as of September 25, 2026
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02 Engineered to Compound

Increased ETH per share +100% since launch.

05 Ethereum-Native, Institutional Leadership

Chaired by Ethereum co-founder Joe Lubin; led by the
architect of BlackRock's digital asset strategy.

03 Pioneering Productivity

~100% of ETH staked and deployed since launch in
June 2025, generating >27,000 ETH in rewards.

06 Strategic Partnership with Consensys

Distinctive access to Ethereum expertise,
infrastructure and ecosystem relationships.
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Built by Proven Pioneers

Leadership spanning the creation of Ethereum and the institutional adoption of digital assets.

JOE LUBIN, CHAIRMAN JOSEPH CHALOM, CEO
Co-Founded Ethereum Built and Led BlackRock's Digital Asset Strategy
« Helped design and launch the world's leading * Drove the firm's strategy across digital assets,
smart contract blockchain tokenization and blockchain infrastructure
Founded Consensys Launched Landmark Digital Asset Products
* Global Ethereum company spanning software, « IBIT: Fastest ETP to reach $100B
infrastructure and ecosystem investment « ETHA: Largest U.S. spot Ether ETP

 BUIDL: One of the largest tokenized funds
Scaled Aladdin into a Global Platform

Advancing Ethereum Adoption
« MetaMask, Infura and Linea connect millions of

users and developers to Ethereum * Helped expand BlackRock's investment and
« Consensys has published more EIPs than any risk-management platform globally, supporting | kg
organization other than the Ethereum Foundation tens of trillions of dollars in assets Joseph Chal()m

BROADER LEADERSHIP TEAM EXPERIENCE FROM

FALCONX JPMorgan xPlG u [ e

BRIDGEWATER g O = BainCapital
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The Institutional ETH Treasury

COVERED BY:
8 e fap
equ“:y researCh anaIyStS AllianceGlobalPartners
covering Sharplink — most of any ETH DAT
B RILEY

60 O/O institutional ownership CA@TO@Q%/“

the highest among public ETH DATs

Ownership data as of July 31, 2026 B H.CWAINWRIGHT&CO.
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BERNSTEIN
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Genuity
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Capitalizing on the
Ethereum Opportunity
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The Future of Capital Markets Runs on Ethereum

Stablecoins, tokenized assets, onchain markets and Al agents are converging on Ethereum, with U.S. regulatory clarity accelerating institutional adoption.

Stablecoins Tokenization Onchain Finance Agentic Finance
Money becomes programmable and Assets become digitally native and Trading, lending and settlement run Software transacts and allocates
globally transferable. composable. continuously. capital autonomously.

SETTLES ON SETTLES ON SETTLES ON SETTLES ON

Eth m The most liquid, secure, programmable and
ereu trusted settlement layer in the world.
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Ethereum Is Winning Every Category

STABLECOINS

57% of global stablecoin supply sits on Ethereum and its major L2s.

Digital dollars settle here.

THE ONGHAIN ECONOMY BT

Ethereum leads every pillar of the
onchain economy, by multiples.

TOKENIZED ASSETS

50% of distributed tokenized RWA value.

Real-world assets issue here.

ONCHAIN FINANCE

The |ead |S Self-relnforC|ng 84X the DeFi TVL of the next-largest chain.
liquidity begets liquidity.

Liquidity lives here.

AGENTIC FINANCE

754M x402 transactions in the last 30 days.

Machine payments scale here.

RWA xyz, DeFiLlama, x402.org and Chainalysis. Stablecoin ecosystem includes Ethereum L1, Base, Arbitrum, Optimism and zkSync. RWA and stablecoin data as of June 26, 2026; DeFi and x402 data refreshed as of July 2026.
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Every Plillar Accelerates From Here

These categories are poised for exponential growth — with Ethereum expected to be the winner.

PILLAR TODAY
Stablecoins $3OOB+ —>
supply today

$258 N

onchain today

Tokenized Assets

$738B .

Global DeFi TVL

Onchain Finance

75M+ N

x402 payments / 30 days

Agentic Finance

Citi Stablecoins 2030, U.S. Department of the Treasury; Citi, BCG; Standard Chartered Digital Assets Research; Gartner
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NEXT LEG - ESTIMATED BY 2030

P2T+

$4-16T

2T+

$15T

as tokenized assets become productive
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ETH Is the Commodity Powering the Onchain Economy

Historically, ETH's market value has shown a strong relationship with the value of high-quality liquid assets (“HQLA”") secured by Ethereum.

ONCHAIN HQLA VS ETH MARKET CAP, 2020-2030+ (LOG SCALE)

TODAY
FEES $100T
Every transaction and smart-contract interaction on
Ethereum pays network fees in ETH. $10T v
Staked ETH provides the economic collateral securing the gn = ) _ z _ 4
network and the assets it settles. =1 - /
% $100B —a— $224B | vy mkt cap ~$300B
MONEY $10B ~$14B
ETH serves as a store of value, medium of exchange and
reserve collateral across the onchain economy. .
2020 2021 2022 2023 2024 2025 2026 2030+
— ONCHAIN HQLA ETH MARKET CAP (THROUGH TODAY)

Onchain HQLA = stablecoins + DeFi TVL + tokenized RWAs across Ethereum L1 and its rollup L2s (Polygon PoS excluded). Values on Aug
11 each year. ETH market cap is point-in-time and is shown through today (2026) only; the dotted blue line beyond 2026 is an illustrative
HQLA trajectory, not a forecast. Sources: DeFiLlama (stablecoins, DeFi TVL), rwa.xyz (RWAs), CoinMarketCap (ETH market cap).
Framework: Consensys, The Industrialization of Trust.
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The World's Largest Institutions are Building on Ethereum

Across regions, institutions are using Ethereum for tokenization, payments, settlement, infrastructure and regulated market access.

ASSET MANAGERS GLOBAL BANKS APAC FINANCE PAYMENTS & MARKET INFRA EXCHANGES & DISTRIBUTION TECH & TOKENIZATION
BlackRock. JPMorgan n DBS 7)) CIRCLE coinbase S SECURITIZE

I Fidelity % UBS ANZ ep P PayPal 7 Robinhood ¢ BNY

NNNNNNNNNNN

B N ST ~ SBI VISA ‘eToro’ SONY

S s ' q UPbit SAMSUNG

WISDOMTREF & SECURITIES

Variiek NOMURA D swit O HashKey pyoo

with confidence

Deutsche Bank

Baillie Gifford Morgan Stanley é égg - DTCC - O S L c consensys

Representative, not exhaustive. Logos indicate active Ethereum/EVM deployments, tokenized products, settlement/infrastructure, or regulated ETH access/distribution.
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When the Addressable Market Expands, \Valuations Multiply €

Markets initially value assets against their existing markets until the scale of the opportunity becomes clear.

TAM EXPANSION
Amazon PREVAILING MARKET VIEW MARKET REPRICING

2015 — Low-margin online bookseller MIEES EEIIER G E .commerce, . ~$150B — ~$3T market cap +20x
accelerated enterprise cloud adoption

NVIDIA PREVAILING MARKET VIEW TAM EXPANSION MARKET REPRICING

— . —>  Step function change in Al-related  —
2022 — Just a graphics card company GPU and inference demand $400B — ~$5T market cap +72x

Eth TAMEARARSION MARKET REPRICING
PREVAILING MARKET VIEW
S Settlement layer for stablecoins,

TODAY — Just for trading crypto tokenization and agentic finance We are here.

ETHEREUM MACRO OPPORTUNITY - 12
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Sharplink Delivers Ethereum
with an Edge

-
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Active Treasury Management Enhances Value

Sharplink uses issuance, structure, liquidity and repurchases to increase ETH concentration per share across market conditions.

LEVERS

Capital Markets

Accretive Equity Issuance _ o
Raise equity when proceeds can be expected to increase ETH per share. Sharpllnk's Decision
Share Repurchases Framework

Buy back shares when accretive to ETH per share.

Equity-Linked Securities

Structure to access capital efficiently and optimize per-share outcomes.

THE OUTCOME

Every capital decision is
weighed on its impact on:

Increase ETH per

Treasury Productivity share over time

ETH-Denominated Yield
Earn staking and other risk-managed returns above Ethereum's native staking yield.

ETH-Denominated Revenue Liquidity
Build operating activities linked to the Ethereum economy.

Value Accretion

Risk Management

Strategic Expansion

Targeted M&A
Acquire capabilities, cash flow or ETH that can enhance long-term shareholder value.

THE SBET EDGE - 14



ETH Productivity Beyond Staking ’

ETH generates native yield through staking. Each additional deployment targets incremental ETH-denominated returns within a distinct risk framework.

04 + YIELD

Duration Premium

S
Permanent capital accessing
economics shorter-duration investors

01 ETHEREUM STAKING RATE

Native Staking

Direct validator access at lowest-
cost execution.

ABOVE THE ETHEREUM STAKING RATE —

THE SBET EDGE - 15



Strengthening the Ethereum Ecosystem

Sharplink proactively supports opportunities that strengthen Ethereum — while pursuing returns beyond spot ETH exposure.

ETHEREUM TREASURY THREE DELIBERATE EXTENSIONS

01 Deploying Ecosystem Capital
=1 Strategic TVL, incentive partnerships and seeded vehicles generating ETH-denominated returns.

LINEA - ETHER.FI - EIGENLAYER - GALAXY

02 Strategic Investments

u Ethereum go-to-market, confidential settlement and core protocol research.

SELECT INITIATIVES: ETHEREUM INSTITUTIONAL - ETHSYSTEMS - ETH LABS

03 Future Optionality

N Leveraging strategic advantages for partnerships, investments, and M&A opportunities

OPEN MANDATE

THE SBET EDGE - 16
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Safe Harbor
Statement
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Statements in this presentation about future expectations, plans and prospects, as well as any other
statements regarding matters that are not historical facts, may constitute "forward-looking statements" within
the meaning of the Private Securities Litigation Reform Act of 1995, and these forward-looking statements are
subject to various risks and uncertainties. Such statements include, but are not limited to, goals and
expectations regarding the Company's strategy and potential partnerships; the Company's Ethereum treasury
strategy and expected common stock per-share effects; and other statements accompanied by the words
"intends,"” "may," "will," "plans," "expects," "anticipates,” "projects," "predicts," "estimates," "aims," "believes,"
"hopes," "potential” or similar words, but the absence of these words does not mean that a statement is not
forward looking. Actual results could differ materially from those described in these forward-looking
statements due to certain factors, including without limitation, the potential use of the Company's ATM facility;
the Company's ability to repurchase additional shares of its common stock under its stock repurchase
program; the Company's ability to achieve and sustain profitable operations; volatility in the market price of
ETH and its resulting impact on the Company's accounting and financial reporting; changes in government
regulation of cryptocurrencies and online be ting; changes in securities laws or other applicable regulations;
fluctuations in customer demand and overall economic conditions; competitive pressures, including
competing products, pricing, and sales cycles; the protection and enforcement of the Company's proprietary
rights; and other risks and uncertainties described in the Company's Annual Report and other filings with the
SEC. Under U.S. generally accepted accounting principles, entities are generally required to measure certain
crypto assets at fair value, with changes reflected in net income each reporting period. Changes in the fair
value of crypto assets could result in significant fluctuations to the balance sheet and income statement
results. Additionally, for other certain types of crypto assets, the Company uses the historical costs less
impairment model. This model may require the Company to record an associated impairment charge
reflected in net income as a result of a decrease in the market price of the crypto assets below the cost value
at which the Company's crypto assets are carried on its balance sheet. Any forward-looking statements
contained in this presentation speak only as of the date hereof, and the Company does not undertake any
responsibility to update the forward-looking statements in this presentation.
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Disclaimer
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—

This presentation has been prepared by Sharplink, Inc. ("Sharplink" or the "Company") solely for informational
purposes to provide a general overview of the Company and its business. This presentation does not constitute an
offer to sell or the solicitation of an offer to buy any securities of the Company, nor shall there be any sale of
securities in any jurisdiction in which such offer, solicitation or sale would be unlawful. Any offer of securities will be
made only by means of a prospectus or other offering document filed with or furnished to the Securities and
Exchange Commission (the "SEC") or otherwise made available in accordance with applicable law.

This presentation does not purport to be all-inclusive or to contain all of the information that may be relevant to an
evaluation of the Company. It should be read together with the Company's Annual Report on Form 10-K, Quarterly
Reports on Form 10-Q, Current Reports on Form 8-K and other filings with the SEC, which are available

at www.sec.gov and on the Company's investor relations website. Those filings include a discussion of risk factors
that could materially affect the Company's business, financial condition and results of operations presented on a US
GAAP basis, including risks relating to the price volatility of ETH (including the volatility in the market price of ETH
and its resulting impact on the Company's accounting and financial reporting), staking and other ETH deployment
activities, custody, counterparty and smart-contract risk, and the evolving regulatory and legal treatment of digital
assets.

Nothing in this presentation is, or should be construed as, a recommendation, promise or representation by the
Company or any of its officers, directors, employees, agents, affiliates, representatives or advisors, or as legal, tax,
accounting or investment advice.

Information as of Stated Dates. Unless otherwise indicated, information in this presentation is as of the date
stated on the relevant slide or, if no date is stated, as of the date of this presentation. The Company undertakes no
obligation to update this information, except as required by law.

Key Operating Metrics. This presentation includes certain operating metrics, including ETH holdings, ETH per
share (ETH concentration) and staking rewards. These metrics are not calculated in accordance with U.S. GAAP
and may be calculated differently from similarly titled metrics used by other companies. Definitions of these metrics
and a description of how they are calculated are included in the Company's SEC filings.

Industry and Market Data. This presentation includes market, industry and third-party data, estimates and
projections obtained from publicly available sources and third-party publications. The Company has not
independently verified this information and makes no representation as to its accuracy or completeness. Industry
projections are inherently uncertain, and any illustrative trajectories are not forecasts by the Company.

Trademarks. All trademarks, service marks, trade names and logos appearing in this presentation are the property
of their respective owners. Their use does not imply any affiliation with, endorsement by, or relationship with those
owners, except as expressly stated.


http://www.sec.gov/
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