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Key 
findings 
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01. Most companies (51%) expect stability in the 
transatlantic trade and investment 
relationship as fears of deterioration
continue to recede

02. Concerns persist over how EU and US policies 
will a�ect company operations in Europe

04. Companies give EU simplification e�orts 
mixed reviews, while most (57%) still wait to 
see the impact

03. Most companies see predictability holding 
steady or improving, with just 21% reporting 
decline

05. Companies rank tackling non-market 
practices as the next top priority for the 
EU-US Joint Statement
 



About this survey 
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Responses received: 53Around the one-year 
anniversary of the Turnberry 
Deal, AmCham EU conducted a 
flash survey of its members to 
find out how American 
businesses in Europe see the 
deal impacting the transatlantic 
trade and investment 
environment. This survey builds 
on our previous January and 
September 2025 surveys which 
captured business sentiment 
following US Inauguration Day 
and the EU-US Framework 
Agreement respectively. 

• Only AmCham EU US-controlled member companies.
• Quantitative survey of closed-ended questions conducted 6-20 July 2026.
• Maximum of one response per AmCham EU member company.
• Wide range of sectors represented including aerospace, agri-food, automotive,

chemical, digital technology, defence, electronics, energy, financial services, food and
beverage, industrial machinery, logistics, manufacturing, pharmaceuticals, professional
services, retail and telecommunications.

• Senior public a�airs representatives from US companies in Europe.

https://www.amchameu.eu/news/business-expectations-for-the-new-eu-and-us-administrations
https://www.amchameu.eu/position-papers/survey-eu-us-deal-calms-business-outlook-companies-urge-policymakers-to-press-ahead


Survey timeline 

Transatlantic business outlook on the anniversary of the EU-US Framework Agreement3

AmCham EU 
member survey
6-14 January

Turnberry 
Deal
27 July

AmCham EU 
member survey
8-16 September

US reciprocal tari� 
announcement
2 April

EU-US Joint 
Statement
21 August

2026
One-year 
anniversary 
of Turnberry 
Deal
27 July 

European 
Parliament 
approves tari� 
reductions
16 June

AmCham EU 
member survey
6-20 July

2025



Most companies (51%) expect stability in the 
transatlantic trade and investment relationship 01.
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Somewhat 
worsen

Remain
stable 

Significantly
worsen

  

September 2025
What are your expectations for the transatlantic trade and 
investment relationship following the EU-US Framework 
Agreement? 

July 2026
What are your expectations for the transatlantic trade and 
investment relationship over the next 12 months? 

January 2025
What are your expectations for the transatlantic trade and 
investment relationship following the EU and US elections? 

22%

Somewhat 
improve

Significantly 
improve



Concerns persist over how EU and US policies will 
a�ect company operations in Europe02.
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45% 7%26% 20%2%

 

How do you anticipate the policies of the EU 
administration will impact your company’s 
operations in Europe over the coming years?

How do you anticipate the policies of the US 
administration will impact your company’s 
operations in Europe over the coming years?

55%28% 7%

No significant
impact 
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Most companies see predictability holding steady or improving, 
with just 21% reporting decline 03.

Transatlantic business outlook on the anniversary of the EU-US Framework Agreement6

  8%28% 51%

Somewhat 
less predictable 

Much less 
predictable 

 

Compared with one year ago, how 
predictable is the transatlantic trade 
and investment environment for your 
company? 

About 
the same 

Somewhat 
more 

predictable 

13%



  23% 9%13% 51%4%

Mixed

Very 
negative

Very 
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  36% 21%24%2%

Very 
visible

 

Companies give EU simplification e�orts mixed reviews, 
while most (57%) still wait to see the impact04.

Transatlantic business outlook on the anniversary of the EU-US Framework Agreement7

How do you assess the EU’s progress so far 
in simplifying rules for businesses? 

How visible are the e�ects of the EU’s simplification 
agenda in your company’s operations today? 

Somewhat
negative

Somewhat 
positive

Mixed Too early 
to sayNot visibleSlightly 

visible

Somewhat 
visible

17%



Companies rank tackling non-market practices 
as the next top priority for the EU-US Joint Statement 05.
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What should EU and US policymakers prioritise among the non-tari� commitments in the EU-US Joint Statement? 
(Choose three options from 20)

Percentage denotes share of respondents selecting each option among their top three priorities. Other options in order of preference were: Cybersecurity mutual recognition (19%); Critical minerals 
cooperation (13%); Intellectual property protections (13%); EU Deforestation Regulation implementation (12%); CBAM implementation (10%); Conformity assessments for industrial sectors (10%); Defence 
industrial cooperation (10%); Digital trade barriers (10%); Investment pledges (10%); Agri-food trade (8%); Digital customs and trade procedures (8%); Investment screening and export controls (8%); 
Rules of origin (8%); Mutual recognition of automobile standards (6%); Eliminating forced labour from supply chains (4%).

1. Non-market practices and unfair competition

2. AI chips and technology security

3. Sustainability reporting and due diligence

4. Cooperation on technical standards

5. Energy security

35%

27%

27%

25%

21%



AmCham EU speaks for American companies committed 
to Europe on trade, investment and competitiveness 
issues. It aims to ensure a growth-orientated business and 
investment climate in Europe. AmCham EU facilitates the 
resolution of transatlantic issues that impact business and 
plays a role in creating better understanding of EU and US 
positions on business matters. Aggregate US investment in 
Europe totalled more than €3.5 trillion in 2024, directly 
supports more than 4.6 million jobs in Europe, and 
generates billions of euros annually in income, trade and 
research and development.
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