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t'larch31,20?6
(RererNote2 )

Oecember31,2025
(Un.udiled)

March 31,2025 March 31,2026

{Auditedl

tlarch31,2025
(Audhed)
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Revenue lrom opelalions 2,196.83

186 84
3,584.14 2,013.11

131.29

12,162.31

735 46
6,858 24

Iq?l lncome (1+21 2,383.67 3,72 /.19 2,150.40 72,897.77
Elplnsrs
{a) Costot Malerials consumed

{b) changeslnlnlcntorlesof finishedgoods,wort-in-progressand
siock-in-trade

{c) Employee benelits erpense

{d) Depreclalion and amorliration expense
(e) Warrantyexpense (Refe, note 5)

{l) Otherexpenses

1,553.83

2.36

190.11

53.20

66.01
61101

2,502.36

{374.08)

188.37

s2.12

586.51

433.50

\474.64
(59s.07)

171.63
2t4.56

40.43

53ll.57

6,637.34

209.00

698.69

203.55

7,428.57

2 520 65

3,747.02
(976.96)

640.70

170.11

1,439.81

2,148..13
2,476.52 3,389.08 1,674.80 11,697.80 7,16911

Prollt /(Loss) bltore tir (3-4)

- Adjustment f or earller year

-Delerredtax

(92.8s)

989

338.11

74.86

{3.70)
9.77

475.60

455.26

5.13

i318.861

1,199.97

367.41

13.70)
t59 281

27S.56

353.27

20.74

1267.74\
(2910) 80.93 141.53 294 43 706.77

Prol / lLoss) torthepenod(5-6) (63.r5) 251.14 334.07 905.54 169.29
Othar compr.hlorlv! hcoma
ltemsthat wittnot be reclasstfiedlo protii or Loss (net oltax)
Cianges iniairvalue ol FVIOCI equlty Securittes
Bemea surement ol post-emptoyment benetil obtlgaiions

Total compr!hrnslv. lncomc ror th! p!rlod (7+8)

Paid-up equityshare capltal (FaceValue t 10 each iuttypaid up)

Olher equity assiown in theAud{ted Ealance Sheet
Eanlngs per equityshare (EPS)(FaceVelue i 10 e.ch)
lno! annuatised exceptiorthe year ended tigure)

Baslcand Diluted {tNB)

{4 54)

27 AA

3.44
(3.36)

(1.20)

{11.36)

1.90

11.71

(3.s6)

(13.4s)

(46.49) 25J.26 321.51 919.15 752.24
530 86

(120)

530 86

4.8,1

530 86

6.29

s30.86

12,403.29

17.05

530.66

11.484.15

3.19

See accomDaniN notes
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De Nora lndia Limited

STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2026

in

Particutars
As at March 31,2026

(Audited)
As at Harch 31,2025

(Audiled)
ASSEIS

Non.currenl assets

Property, ptant and equipment

Capitat work-in-progress

lntangibte assets
Financiatassets

-lnvestments

-Other f inanciat assets

lncome TaxAssets (net)

Deferred tax assets (net)

Other non-current assets

1,764.61

€.99
47.02

24.76

474.07

2U.43
474.61

464.91

7,423.47

2A6.62

29.99

u.85
988.18

161.51

349.27

103.93
Tolat Non-current assets 3,882.40 3,365.82
Current Assets

lnventories
FinanciatAssets

(i)lnvestments
(iilTrade Receivabtes

(iii)Cash and cash equivatents
(iv) Bank balaoces otherthan Cash and cash equivatents
(v) Loans

(vi) Other financiat assets

Other current assets

3,083.61

5,668.51

1,175.00

1,696.12

348.29

1.39

74.92

109.76

3,732.70

5,7 .27

1,341.67

804.65

310.01

0.30

16.38

95.46
Total current assets 12,097.60 10,86s.38
rOTAL ASSETS 15,980.00 74,237.20
EQUITY AtiD LIAULMES

EQUITY

Equity share capital

Other equity
s30.86

72,403.29
530.86

11,484.15
Totat Equity 12,934.15 12,015.01
LIABILITIES

Non - Current tiabilities
Provisions

Other non-current tiabitities
35.A2

4.36
2a.79

3.34
Toiat Non- Current liabitities 40.18 31.53
Curent llabltlties
Financiat tiabatities

(i)Trade Payables

- totat outstanding dues of micro and small enterprises
- tolal outstand ing dues ofcreditors other than micro and smallenterprises

(ii) Other financial liabitities

Provisions

Other current tiabitities

1,051.86

92.74

7,759.42

101.61

2.27

515.64

88.32

1,420.

57.89
Totat Current tiabitities 3,00s.67 2,184.66
TOTAT EQUITY AND LIABITITIES 15.980.00 74,237.20
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DE NORA
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De Nora lndia Limited

STATEM ENT OF CASH FI.OWS FOR THE YEAR ENOED MARCH 31,2026

Particulars

in
Year ended

Ma.ch 31,2026
(Audited)

Year ended
March 31,2025

(Audired)
Gasn norY fiom operaflng acthrnles
Prorit betore tax
Adiustmeotslor:

Depreciation and amortizatioo expenses
lnterest income

Loss on sate/disposal of property, ptam and equipment (net)
Unreatised loss/(gain) on foreign exchange (net)
Provision /(Reversat) of DoubtfuuBad Debts (net)
Provision for warranty
Reversat ot Provision for obsotete Stock ( net)
Dividend lncome

Gain on sate of investment(net)
Loss/(Gainlon fairva(ue for change in lnvestment

1,199.97

203.55
(91.37)

2.74

7.37

30.11

7,424.57
(3.38)

(0.83)

(48L.251

66.8s

275.56

770.71
(83.23)

7.41

12.2sl
(s.86)

1,439.81
(36.05)

(0.68)

(18s.10)

l'245.201

B

c

vpEr duIB prulr oerorc worxtng capttal cnanges 2,356.31 7,324.52
Changes ln rcrktng capttat
Decrease/(lncrease) in inventories
Decreas€y'(lncrease) in trade receivables
lncrease in current assets
(lncrease) /Decrease in non currertassets
lncrease in trade payables

lncrease in othertinancial tiabitities
Decrease in provisions

lncrease in other curent tiabitities

52.45

136.98
p.nt

l27s.o2l
4p..74

9.01
(1,066.41)

43.77

(34o.39)

(309.06)

17.34)
6.52

267.29

1.01

l.224.97)
n.62vd.I EcIctdteo rrom operallonS

lncome tax paid (netof refunaf 

-

ffi
1,679.40 747.20

(456.63) (431.13)
7,222.77 313.07

Cash flow llom lnyestng acnvtt-i-
Payment for property, ptant and equipment
Purchase o, lnvestments
Proceeds f rom irvestments
Proceeds lrom sate/disposat o, property, ptad, equipmert
lrwestment in lixed deposits
lnterest received

Dividend received

(40s.37)

(2,439.88)

2,350.00

0.03

75.U
91.98

0.83

(323.22)
(409.98)

1,100.00

0.07
(371.31)

77.@

0.68!Er rd5I rruw:r luseo tnrrrom Inveslngactavifles

:ash llowfrom Ftnancing activites
)ividend paid
{.l.,.h tl^ld t,cai r-.r^^-;r:;::;:;;:-

{326.s7) 73.A4

(106.17)

{et lncrease in cash and cash equivatents (A+B+C)
)ash and cash equivatents at ihe beginning of the period

{106.17)

891.47

804.65
280.74

523.91LdsI cqutvaren(sarrne eno ottne period
1.695.12 804.65:ash and cash €qrlyalents comprtse

|atanceswith banks

On current accounts
Cashon hand

1,696.01

0.11
614.77

189.88
dru cdsr equlvarents atrhe eno otthe period

1,696.12 804.65
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DE NORA
clN 131200GA1993P1C001135

De Nora lndia Limited

Notes

1 The above financiat resutts have been reviewed by the Audit Committee and approved by the Eoard of Directors at their respective meetings held on
May 4, 2026. The statdory auditors have expressed an unmodilied audit opinion on these resutts basis their audit for the year ended March 31,
2026.

The ,igures for the quarter ended March 37, 2026 and March 31, 2025 are batancing figures between the audited figures in respect o, the lutt
tinanciatyear and the pubtished unaudited year to date figures up to thethird quarter of the respectivelinanciatyears.

The Statement has been prepared in accordance with the Companies (lndian Accounting Standards) Rutes, 2015, as amended, prescribed under
section 133ofthe Companies Act,2013and theother recognised accounting practicesand poticies to the extent possibte.

StatementotCash Ftows has been prepared under the "lndirect Method'in accordance with 'lnd AS7: StatememorCash Ftows,-

Segment lnformation

The Chief Operatang Decision Maker (CODM) has determined that Electrode Technotogies is the sole reportabte segmentin compliancewith lnd AS
108- OperatinS Segments, and thus, no segment information has been disctosed.

During the year ended March 31, 2025, the Company has recognized provisions ot INR 1389.25 lakhs relating to warranty. Ihese provisions are
determined based on reported, anticipated waranty ctaims and other pertinent factors.

Place: Kundaim, Goa

Dated: May04,2026

For and on behatf of the Boa.d of Directors oI
Oe [ora lndla Umlted

CIN : 131200GA1993P1C001335

\*X
VinayChopra

ManaSing Director

DIN ! 06t13610
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT

To
The Board of Directors of De Nora India Limited

Report on the Audit of the Financial Results

Opinion

1. We have audited the accompanying annual financial results of De Nora India Limited (“the Company”)for the year ended March 31, 2026 and the statement of assets and liabilities as on that date and thestatement of cash flows for the year ended on that date (the “financial results”), attached herewith, whichare included in the accompanying ‘Statement of Audited Financial Results for the year ended March 31,2026' (the “Statement”), being submitted by the company pursuant to the requirement of Regulation 33of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the“Listing Regulations, 2015”) which has been initialled by us for identification purposes.

2. In our opinion and to the best of our information and according to the explanations given to us, thefinancial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations, 2015
in this regard; and

(ii) give a true and fair view in conformity with the recognition and measurement principles laid downin the applicable Indian accounting standards prescribed under Section 133 of the Companies Act,2013 and other accounting principles generally accepted in India, of the net profit and othercomprehensive income and other financial information of the Company for the year ended March31, 2026 and the statement of assets and liabilities and the statement of cash flows as at and for theyear ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section143(10) of the Act and other applicable authoritative pronouncements issued by the Institute ofChartered Accountants of India. Our responsibilities under those Standards are further described in the‘Auditor’s Responsibilities for the Audit of the Financial Results’ section of our report. We areindependent of the Company in accordance with the Code of Ethics issued by the Institute of CharteredAccountants of India together with the ethical requirements that are relevant to our audit of the financialstatements under the provisions of the Act and the Rules thereunder, and we have fulfilled our otherethical responsibilities in accordance with these requirements and the Code of Ethics. We believe thatthe audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Board of Directors’ Responsibilities for the Financial Results
4. These financial results have been prepared on the basis of the annual financial statements. TheCompany's Board of Directors are responsible for the preparation and presentation of the financialresults that give a true and fair view of the net profit and other comprehensive income and other financialinformation of the Company and the statement of assets and liabilities and the statement of cash flowsin accordance with the recognition and measurement principles laid down in the Indian AccountingStandards prescribed under Section 133 of the Act read with relevant rules issued thereunder and otheraccounting principles generally accepted in India and in compliance with Regulation 33 of the ListingRegulations. The Board of Directors of the Company are responsible for maintenance of adequateaccounting records in accordance with the provisions of the Act for safeguarding of the assets of theCompany and for preventing and detecting frauds and other irregularitiés; selection and feation. of

Price Waterhouse Chartered Accountants LLP, 7th Floor, Tower A ­ Wing 1, Business
Pune ­ 411 006
T: +91 (20) 69050570

Registered office and Head office: 11­A, Vishnu Digamber Marg, Sucheta Bhawan, New Delhi ­ 110002

Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership wil IN AAC­5001)with effect from July 25, 2014, Post its conversion lo Price Waterhouse Chartered Accountants LLP, its ICAI registration number is 012754N/N500016 (ICAI registrationnumber befora conversion was 012754N)



6.

Price Waterhouse Chartered Accountants LLP

appropriate accounting policies; making judgements and estimates that are reasonable and prudent;and the design, implementation and maintenance of adequate internal financial controls, that wereoperating effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free frommaterial misstatement, whether due to fraud or error, which have been used for the purpose ofpreparation of the financial results by the Directors of the Company, as aforesaid.

. In preparing the financial results, the Board of Directors of the Company are responsible for assessingthe ability of the Company to continue as a going concern, disclosing, as applicable, matters related togoing concern and using the going concern basis of accounting unless the Board of Directors eitherintends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.
The Board of Directors of the Company are responsible for overseeing the financial reporting process of
the Company.

Auditor’s Responsibilities for the Audit of the Financial Results
7. Our objectives are to obtain reasonable assurance about whether the financial results as a whole are freefrom material misstatement, whether due to fraud or error, and to issue an auditor's report that includes

our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an auditconducted in accordance with SAs will always detect a material misstatement when it exists.Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on thebasis of the financial results.

­ As part of an audit in accordance with SAs, we exercise professional judgment and maintain professionalskepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial results, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidencethat is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting amaterial misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override ofinternal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we arealso responsible for expressing our opinion on whether the company has adequate internalfinancial controls with reference to financial statements in place and the operating effectiveness ofsuch controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accountingestimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors use of the going concern basis ofaccounting and, based on the audit evidence obtained, whether a material uncertainty exists relatedto events or conditions that may cast significant doubt on the ability of the Company to continue asa going concern. If we conclude that a material uncertainty exists, we are required to draw attentionin our auditor's report to the related disclosures in the financial results or, if such disclosures areinadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

——— aa
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Price Waterhouse Chartered Accountants LLP

* Evaluate the overall presentation, structure and content of the financial results, including thedisclosures, and whether the financial results represent the underlying transactions and events ina manner that achieves fair presentation.

9. We communicate with those charged with governance of the Company regarding, among other matters,the planned scope and timing of the audit and significant audit findings, including any significantdeficiencies in internal control that we identify during our audit.

10. We also provide those charged with governance a statement that we have complied with relevant ethicalrequirements regarding independence, and to communicate with them all relationships and othermatters that may reasonably be thought to bear on our independence, and where applicable, relatedsafeguards.

Other Matter

11. The Financial Results include the results for the quarter ended March 31, 2026 being the balancingfigures between the audited figures in respect of the full financial year and the published unaudited yearto date figures up to the third quarter of the current financial year, which were subject to limited reviewby us.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

N=
Vivian Pillai
Partner
Membership Number: 127791
UDIN: 26127791 WDOLRP1012
Place: Pune
Date: May 04, 2026


