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Evolution of the Tax Treaty: 
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Key Changes Introduced by the 2024 Protocol: 

• Revised Preamble:

• Article 27B – Principal Purpose Test (PPT):

• Coexistence with Article 27A

Judicial Context: The SC Lowy Case: 

• 

• 

• 
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Strategic Readiness for Investment Funds and Trust Structures: 

 



4 
 

About Fidux 

 

Zaineb Khan 

zkhan@fidux.com

This memo has been prepared solely for the purpose of general information and is not a 
substitute for personalised advice. Therefore, Fidux accepts no responsibility if – in 
reliance on the information contained in this memo – you act, or fail to act, in any way. If 
you would like to know more about the topics covered in this memo or our services in 
general, please get in touch with your usual Fidux contact or with:  
 
Fidux Group Ltd, www.fidux.com 

Follow us on LinkedIn 
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