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	29 June, 2006 


Yahoo! Inc.
Att: Investor Relations
701 First Avenue
Sunnyvale, CA 94089
USA
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Dear Sir/Madam,
On behalf of The Third Swedish National Pension Fund I am contacting Yahoo to forward some of the concerns we have as an owner of 288 970 shares in your company. Being one of the national funds in the Swedish pension system, we are dedicated to implementing our ethical & environmental policy through active engagement. 

Our ethical investment policy is based on the international agreements signed by the Swedish government and we strive to avoid investment in companies that have been documented to conduct business in a way that can be considered to be in breach of these norms. 

In November 2005 and May this year, we have received reports through our SRI (Socially Responsible Investments) provider, containing an analysis of several news sources according to which your company allegedly has cooperated with authorities in China in events which led to the detention of Shi Tao, a Chinese journalist. On 27 April 2005, Mr Shi received a ten-year prison term for sending information about a Communist Party decision through his Yahoo! Email account to a website based in the United States.
The Third Swedish National Pension Fund has a firm belief that companies have a responsibility to respect human rights wherever they operate. In light of this we would like to discuss your policies and programs in place, and more specifically their reference to human rights, in order to evaluate Yahoo’s efforts to prevent any future occurrences of this kind. We would also be interested in discussing other possible steps Yahoo may have taken to prevent complicity to violations of human rights.
We consider the reported associations as highly worrying due to our investment in Yahoo. We therefore deem a dialogue with your company to be of utmost importance at present and await your response on the issues. Our Head of Social Responsible Investments is Christina Kusoffsky Hillesöy (christina.hillesoy@ap3.se).

Yours sincerely,

Tredje AP-fonden, Sweden (Third Swedish National Pension Fund)



Pernilla Klein 
Head of Corporate Governance
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