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Independent Auditor’s Report 
To the Shareholder of The Family Office International Investment Company 

Opinion 

We have audited the financial statements of The Family Office International Investment Company (the 
“Company”), which comprise the statement of financial position as at 31 December 2025, the statements of 
profit or loss and other comprehensive income, changes in shareholder’s equity and cash flows for the year 
then ended, and notes to the financial statements, comprising material accounting policies and other 
explanatory information.  

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial 
position of the Company as at 31 December 2025, and its financial performance and its cash flows for the 
year then ended in accordance with International Financial Reporting Standards (“IFRS”) that are endorsed 
in the Kingdom of Saudi Arabia and other standards and pronouncements issued by the Saudi Organization 
for Chartered and Professional Accountants (“SOCPA”). 

Basis for Opinion 

We conducted our audit in accordance with International Standards on Auditing that are endorsed in the 
Kingdom of Saudi Arabia. Our responsibilities under those standards are further described in the Auditor’s 
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the 
Company in accordance with the International Code of Ethics for Professional Accountants (including 
International Independence Standards) (the “Code”), that is endorsed in the Kingdom of Saudi Arabia, that 
are relevant to our audit of the financial statements, and we have fulfilled our other ethical responsibilities in 
accordance with the Code’s requirements. We believe that the audit evidence we have obtained is sufficient 
and appropriate to provide a basis for our opinion. 

Responsibilities of Management and Those Charged with Governance for the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial statements in 

accordance with IFRS that are endorsed in the Kingdom of Saudi Arabia and other standards and 

pronouncements issued by SOCPA, the applicable requirements of the Regulation for Companies, 

Company’s By-Law and for such internal controls as management determines is necessary to enable the 

preparation of financial statements that are free from material misstatement, whether due to fraud or error.  

In preparing the financial statements, management is responsible for assessing the Company’s ability to 

continue as a going concern, disclosing, as applicable, matters related to going concern and using the 

going concern basis of accounting unless management either intends to liquidate the Company or to cease 

operations, or has no realistic alternative but to do so. 

Those charged with governance, the Board of Directors, are responsible for overseeing the Company’s 
financial reporting process. 

Auditor’s Responsibilities for the Audit of the Financial Statements  

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 

free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 

our opinion. ‘Reasonable assurance’ is a high level of assurance, but is not a guarantee that an audit 

conducted in accordance with International Standards on Auditing that are endorsed in the Kingdom of 

Saudi Arabia, will always detect a material misstatement when it exists. Misstatements can arise from fraud 

or error and are considered material if, individually or in aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of these financial statements.  
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Independent Auditor’s Report 
To the Shareholder of The Family Office International Investment Company 

Auditor’s Responsibilities for the Audit of the Financial Statements (continued) 

As part of an audit in accordance with International Standards on Auditing that are endorsed in the 
Kingdom of Saudi Arabia, we exercise professional judgement and maintain professional scepticism 
throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a

material misstatement resulting from fraud is higher than for one resulting from error, as fraud may

involve collusion, forgery, intentional omissions, misrepresentations or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the Company's internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

• Conclude on the appropriateness of management's use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or

conditions that may cast significant doubt on the Company's ability to continue as a going concern. If

we conclude that a material uncertainty exists, then we are required to draw attention in our auditor's

report to the related disclosures in the financial statements or, if such disclosures are inadequate, to

modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our

auditor's report. However, future events or conditions may cause the Company to cease to continue as

a going concern.

• Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit of The Family Office International Investment Company (the 
“Company”). 

KPMG Professional Services Company 

Abdulaziz Mohammed Alawad 
License No: 712 

Al Riyadh on: 30 March 2026 
Corresponding to : 11 Shawwal 1447 AH 
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18.1 

The Family Office International Investment Company 

(A Single Shareholder Closed Joint Stock Company) 
Notes to the financial statements 

For the year ended 31 December 2025 

(Saudi Arabian Riyals) 

GENERAL AND ADMINISTRATIVE EXPENSES 

31 December 

2025 

Salaries and employee related expenses 18,541,276 

Travel and business development 2,833,096 

Professional fees 1,093,741 

Board remuneration (note 12) 1,354,040 

Depreciation of right-of-use asset (note 7) 710,166 

Operational support services (note 11) 656,458 

Subscription fees 505,469 

Technology and communication 397,490 

Office expenses 247,766 

Depreciation of property and equipment (note 6) 149,374 

Withholding tax 135,085 

Other expenses 46,680 

Total 26,670,641 

FINANCIAL RISK MANAGEMENT 

Financial assets 

Instruments measured at amortized cost 

31 December 

2025 

Cash and cash equivalents 7,140,248 

Trade receivables 28,439,167 

Total 35,579,415 

31 December 
2024 

16,171,336 
5,136,445 
1,579,996 
1,500,000 

416,708 
656,553 
381,546 
444,014 
438,919 
515,073 
122,588 
120,072 

27,483,250 

31 December 
2024 

10,146,941 
20,655,299 

30,802,240 

Management has conducted an assessment of expected credit losses (ECL) in accordance with 
IFRS 9. However, the amount of ECL assessed is immaterial hence, based on such assessment, 
the management has not recorded any ECL. 

18.2 Fair values 

The Company's financial instruments, i.e. cash and cash equivalent, trade receivables, lease 
liability, accounts payable and accruals, are short-term financial assets and financial liabilities 
whose carrying amounts are a close approximation of their fair values, because of the short-term 
nature. 
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The Family Office International Investment Company 
(A Single Shareholder Closed Joint Stock Company) 

Notes to the financial statements 
For the year ended 31 December 2025 

(Saudi Arabian Riyals) 

18 FINANCIAL RISK MANAGEMENT (CONTINUED) 

a. Financial Risk Management Objectives and Policies

The Company's financial liabilities comprise lease liability, accounts payable and accruals. The
main purpose of these financial liabilities is to finance the Company's operations. The Company's
financial assets comprise cash and cash equivalent, and trade receivables. The Company is
exposed to market risk, liquidity risk and credit risk. The Company's management oversees the
management of these risks. The Board of Directors reviews and agrees policies for managing each
of these risks, which are summarised below:

Market risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in market prices. The Company is exposed to two types of risk: interest rate
risk, and currency risk.

Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in market interest rates. The Company does not have any exposure
to movements in interest rates on its liabilities at the current reporting date. Consequently, no
interest rate sensitivity analysis has been presented.

Foreign currency risk 

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will 
fluctuate because of changes in foreign exchange rates. The Company is subject to fluctuations in 
foreign exchange rates in the normal course of its business. The Company did not undertake 
significant transactions in currencies other than Saudi Arabian Riyals, Bahraini Dinar and United 
States Dollar during the year. As the Saudi Arabian Riyal is currently on a fixed parity with US 
Dollar and Bahraini Dinar, the management believes that the Company does not have any 
significant currency risk exposure in US Dollar and Bahraini Dinar transactions. 

Credit risk 
Credit risk is the risk that a counterparty will not meet its obligations under a financial instrument 
or customer contract, leading to a financial loss. The Company is exposed to credit risk from its 
bank balance, term deposit and trade receivables. 

The table below shows the Company's maximum exposure to credit risk for components of the 
statement of financial position. 

Cash and cash equivalents 
Trade receivables 

Total 
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31 December 
2025 

7,140,248 
28,439,167 

35,579,415 

31 December 
2024 

10,146,941 
20,655,299 

30,802,240 






