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ILLIMITY ALONGSIDE BERTOLOTTI AS EGA AND GLOBAL COORDINATOR FOR 

ITS LISTING ON THE EURONEXT GROWTH MILAN – PROFESSIONAL SEGMENT MARKET 

  

Milan, 26 March 2024 - illimity Bank S.p.A. (“illimity” or the “Bank”) has acted as Euronext Growth 

Advisor (EGA) and Global Coordinator for Bertolotti S.p.A. (“Bertolotti”, “the “Company”, the 

“Group”, Ticker: TRAIN.MI), a company specialising in the construction of advanced material 

handling systems, logistics and the maintenance of rolling stock, including through the design and 

production of automatic guided vehicles, as part of its process to list on the Euronext Growth Milan 

– Professional Segment market. 

The Company today received authorisation for the admission of its ordinary shares to the Euronext 

Growth Milan PRO market. Trading in the shares will begin on Thursday 28 March. 

The bid price has been set at 4.70 euro per share, with Bertolotti’s resulting post-money 

capitalisation amounting to ca. 14.4 million euro. The overall placement totals ca. 291,400 thousand 

euro with floating stock being approximately 2% of the Company’s capital. The Group has decided 

to take a gradual approach to market access, with subsequent fund-raising to be assessed on the 

basis of its business ambitions and growth path. 

Bertolotti is a company specialising in the design and construction of advanced systems for the 

handling and maintenance of rolling stock for top-tier customers, mainly in the rail and heavy 

industry sectors. The Company operates through three business lines: the first, “Industries”, 

specialises in the production of handling and robotic systems, which include automatic guided 

vehicles for logistic solutions used mainly in the steel industry; the second, “Railway”, concentrates 

on the production of lifting systems and the handling and maintenance of railway rolling stock, 

including underground metros and tramways; and the third, “Automation and Robotics”, focuses on 

the development of software and the implementation of solutions based on Artificial Intelligence, 

with particular emphasis on predictive maintenance and automated guided solutions. 

Over the past year the Company has passed from the early termination of a creditors’ arrangement 

to a listing on the EGM PRO market, thanks also to the issue of a bond in March 2023 and a fruitful 

collaboration with the institutions. Over the same period of time its backlog has risen from ca. 45 

million euro to ca. 70 million euro. It has virtually doubled its production value over the past two 

financial years (with 35 million euro expected for 2023). 

During the past few years the Company has undergone an internationalisation process with the 

aim of extending its commercial network and increasing its presence on foreign railway markets, 

mainly in Europe and the United States. 

The team, coordinated by Fabiano Lionetti, Head of Investment Banking in illimity, contributed 

among other things to valorising the Company’s equity story and the distinguishing features of its 

business project and development plan. 

The Bertolotti operation, forming part of illimity’s Capital Markets activities, is the tenth IPO on the 

EGM market carried out by the Investment Banking Division since it started operations. 
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For further information: 

 

Investor Relations & Sustainability illimity 

Fabio Pelati: +39.335.7853370 – fabio.pelati@illimity.com 

 

Press & Communication illimity 

 
Vittoria La Porta 
Elena Massei 
press@illimity.com 

Ad Hoc Communication Advisors 
Flavia Antongiovanni +39 345 7751791 
Simona Di Nicola +39 335 1415578 
illimity@ahca.it  

 
 
illimity Bank S.p.A. 

illimity is the high-tech banking group founded and headed by Corrado Passera that was created with the aim of 

responding to specific market needs by way of an innovative and specialist business model. More specifically, illimity 

extends financing to high-potential SMEs, purchases distressed corporate loans and services these through its platform 

ARECneprix and provides digital direct banking services through illimitybank.com. illimity SGR, which sets up and 

manages alternative investment funds, the first of which dedicated to UTP loans, is also a member of the Group. The 

story of the illimity Group began in January 2018 with the launch of the special purpose acquisition company SPAXS 

S.p.A., which ended with a record 600 million euro being raised on the market. SPAXS subsequently acquired Banca 

Interprovinciale S.p.A., with the resulting merger between the two giving rise to “illimity Bank S.p.A.” which has been listed 

on the Italian Stock Exchange since 5 March 2019 (ticker “ILTY”), first on the MTA exchange and since September 2020 

on the STAR segment. The banking group, headquartered in Milan, can count on 921 employees and ended 2023 with 

assets of around 7.3 billion euro. 
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