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ILLIMITY ADHERES TO UNITED NATIONS 

PRINCIPLES FOR RESPONSIBLE BANKING  

THE BANK’S COMMITMENT TO INTEGRATE ESG ISSUES INTO THE LONG-

TERM STRATEGY CONTINUES IN LINE WITH THE SUSTAINABILITY PLAN  

 

Milan, 15 December 2023 - illimity Bank S.p.A. ("illimity" or the "Bank"), signed the UN Principles for 

Responsible Banking (PRB), one of the most important sustainability framework in the financial sector. 

The PRB has 338 signatories worldwide, representing approximately 54% of global banking assets, as 

well as $ 98.7 trillion in total assets. 

Developed by UNEP FI (United Nations Environment Programme Finance Initiative), an organization 
founded in 1992 that works with the financial sector on sustainability issues, the PRB is the reference 
framework for signatory banks that are committed to aligning their strategy, decision-making processes 
as well as their investment and lending policies, with the United Nations Sustainable Development 
Goals (SDGs) and the Paris Climate Agreement. The goal is to inspire, inform and allow the banking 
sector to engage by creating common guidelines and best practices on sustainable finance. 

"We have always been at the forefront when it comes to ESG issues and, since the foundation of illimity, 
we have paid close attention to sustainability by integrating every aspect of it into the Group’s strategy, 
processes and governance." - states Fabio Pelati, Head of Investor Relations & Sustainability of 
illimity - "The commitment to the Principles for Responsible Banking represents for us the natural 
evolution of a path that has long been underway and it is a further incentive to carry out the objectives 
we have set ourselves with the recent Sustainability Plan 2023-2025". 

Since March 2023, illimity has set further quantitative and qualitative goals by presenting the 2023-2025 
Sustainability Plan with a view to continuously growth in the ESG commitment, in order to improve its 
processes and create value for all stakeholders. 
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illimity Bank S.p.A.  

illimity is the high-tech banking group founded and headed by Corrado Passera that was created with the aim of responding 

to specific market needs by way of an innovative and specialist business model. More specifically, illimity extends financing to 

high-potential SMEs, purchases distressed corporate loans and services these through its platform ARECneprix and provides 

digital direct banking services through illimitybank.com. illimity SGR, which sets up and manages alternative investment funds, 

the first of which dedicated to UTP loans, is also a member of the Group. The story of the illimity Group began in January 2018 

with the launch of the special purpose acquisition company SPAXS S.p.A., which ended with a record 600 million euro being 

raised on the market. SPAXS subsequently acquired Banca Interprovinciale S.p.A., with the resulting merger between the two 

giving rise to “illimity Bank S.p.A.” which has been listed on the Italian Stock Exchange since 5 March 2019 (ticker “ILTY”), first 

on the MTA exchange and since September 2020 on the STAR segment. The banking group, headquartered in Milan, can 

already count on over 910 employees and ended the third quarter of 2023 with assets of around 6.8 billion euro. 
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