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THE COMPANIES (GUERNSEY) LAW 2008, AS AMENDED

COMPANY LIMITED BY SHARES

MEMORANDUM OF INCORPORATION

of

THIRD POINT INVESTORS LIMITED

The name of the Company is "THIRD POINT INVESTORS LIMITED"
The Office of the Company will be situated in Guemnsey.
The Company is a non-cellular company.

The objects for which the Company is established are:

To carry on business as an investment company and for that purpose to purchase
or otherwise acquire any shares, stocks, certificates, bills, monetary instruments,
units, participations debenture, debenture stocks, bonds, obligations, policies of
assurance, currencies, securities, options, derivative instruments, index linked
contracts and other contracts property or estates of any kind or naiure whatsoever
and to hold and from time to time to vary and dispose of any such investments
and to acquire any such securities or investments as aforesaid in the name of the
Company or its nominees by original subscription tender purchase exchange or
otherwise and to guarantee the subscription thereof and to exercise and enforce
all rights and powers conferred by or incidental to the ownership thereof and
powers or realising capital or earning income in respect thereof or incidental
thereto.

To purchase or acquire any estate or interest and hold use deal or trade in whether
with a view to profit or not and by any means property and rights of all kinds real
or personal movable or immovable legal or equitable and to hold any such
property and rights in the name of the Company or its nominees and to exercise
and enforce all rights and powers as owners and to develop any such property or
rights.

To borrow or raise money in any manner and to secure the repayment of any
money borrowed raised or owing by assignment, charge, hypothecation, pledge or
mortgage on all or any of the property or rights of the Company present future
vested or contingent including uncalled capital.

To guarantee, assure or become liable for or to indemnify against any loss
damage or obligation of any person whether or not connected or associated in any
manner with the Company (including without limitation any holding or










save in so far as by the terms under which any of such shares may be issued a cash
payment may be required. '

9. The signature of the Company shall be:
(D) "THIRD POINT INVESTORS LIMITED" with the addition of the signature(s)

of one or more person(s) authorised generally or specifically by the Board for
such purpose, or

(2) The Seal of the Company countersigned by such person(s) as the Board may at
any time authorise in that behalf.
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THE COMPANIES (GUERNSEY) LAW 2008, AS AMENDED

COMPANY LIMITED BY SHARES
ARTICLES OF INCORPORATION

of

THIRD POINT INVESTORS LIMITED

INTERPRETATION
The standard Articles prescribed pursuant to Section 16(2) of the Law shall be excluded in their
entirety.

1. In these Articles the following words shall bear the following meanings if not inconsistent
with the subject or context:

Words Meanings

"accounts" means either individual accounts prepared in accordance
with Section 243 of the Law or consolidated accounts
prepared in accordance with Section 244 of the Law;

"Affiliate" any employee of the Company, the Third Point Group or
any associated service provider to the Company or the
Third Point Group;

"Articles" these Articles of Incorporation as now framed and at any
time altered;

"at any time" at any time or times and includes for the time being and
from time to time;

"Auditor" or "Auditors" the auditors of the Company;

"Board" the Directors at any time or the Directors present at a duly
convened meeting at which a quorum is present;

"B Shares" redeemable B shares of no par value in the capital of the
Companyj;
"B Shareholder" means Third Point Offshore Independent Voting Company

Limited and its successors from time to time;

"Business Day" any day on which banks in the Island of Guernsey, London
and New York are open for normal banking business;

"Chairman" means the chairman of the Company;

"clear days" in relation to the period of notice means that period
excluding the day when notice is given or deemed to be
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