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CoinShares Physical Ethereum

CoinShares Digital Securities Limited (the “Issuer”) announces the reduction of the
management fee for CoinShares Physical Ethereum Securities to 0.00% p.a.

Product Name | ISIN WKN Valour Management Effective
Fee Date
CoinShares GB00OBLD4zM24 A3GQ2N CH59635770 | Reduced to 01
Physical 0.00% p.a. February
Ethereum 2023

The Issuer has agreed to offer a fee holiday by reducing the management fees on CoinShares
Physical Ethereum (ETHE) from 1.25% p.a. to 0.00% p.a. effective as of the date of this notice.

The Coin Entitlement will remain at 0.02941947 ETH for the duration of the fee holiday. If the
Issuer, at its sole discretion, decides to end the fee holiday, any such decision will be announced
via a registered information service.

Terms used in this announcement and not otherwise defined bear the same meanings as where
used in the base prospectus of the Issuer dated 20 April 2022 which can be found at
https://coinshares.com/etps/documents

For further information, please contact:

CoinShares Digital Securities Limited
2 Hill Street

St. Helier, Jersey,

JE2 4UA

Channel Islands

ir@coinshares.com

CoinShares Digital Securities Limited is registered in Jersey (number 127061).
Our registered address is 2 Hill Street, St Helier, Jersey JE2 4UA.
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