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BADXHNEERE~ADT7 I O—F . BEREREBELEITO—NILBREENDOREAICEI>THE I TN
BE-HREICAYDDOHS, Chid. BADRE OB ZHLESEEREBO>CE-BMABREICEST
(X, RLTELIRELEILTIEALY,

EHBIEL, FICRFREREBEHELZSLIONGEGEABRUNEE ZE) OREZ#HMELTHESE
MELTHY., ZDBERTAROBKRBEREDRFIL. ChETITHBAEN DRRBREF VLD ELST
V%, 2025F ICEIEL =S RDBUEKR - BUAFTE=A -4 —RE TR REREZDDICTEZ-BERH
DEIEANDEFFZFEATENT=, 85%EATRFBRKRIERZERELEESI AT IEMEL. 80%i#
A, B IR EEA U ISEERHICE T ORMNERREEEN —BORIBILERO TS, —F
THARE, A/R—2aV Rl RERTEDSVWNEREDFHREERLET TV S, CONMRE LB
D_EQFEGHRZTH, 2025F LUIBEDBADRERREMIESENZ S,

ALUR—ITIE, BHIRE, HBEEHER ., BERAT—IRLE—OBHAEDLIICERYEL, BEAD
WEIRRTOLRZEBELTLKONEZBEL, BLTIRBEELSA TOERMTEERT,

BURHE R BREREREZBEROPZITIEZSBUE

EHBEL, BFRERBZERBROPZIZEA TS, BRYLLGLHIBEFTEREHELDREN
B, RIHHMADHNET 7/ ERAEEDRILET. BEHOSA L. BEAOHNERKEFTEXHFZRIET
A=HDRYAAGBUEHAI YAV MERL TV BT D B#IIE, [RELAREETETEEL TLHAXR
T AEVRIODBTOERENE. IRV HETORBILEZRAEGDOEIVRAIR-ZADFEHIL I~EZE
P2 TS, FITER T REX, 2026 F (- F ESNHEEERHBIES, BESNSIRAUMIRDEY :

» YRIICELEEEOERIL: BURIDIT-Y—ERFEICH T SFHBHERHEZENTS5—A. B
@ AN —tF )T — RIREFHR. FER Y TSI F—UBETORKZERIE,

= RFROHCAD NEBRFOBEESZERLSS SR - MEMGREIISHIST 510 DHIEELE.

= HFTRETOESRIE: FRO—TLEFRARESR LD, JYPREENLGEEADZXLDE
EEIRET

SBRORE

HAA 2026 F LU LRGN EEBEE TLKH, ZDOARMELERE TIHAL, TEBHISEREERNT 7T
A—F INERAMOTND, BRI EE T RREN A/ A—230 05E N AEEREICFARTHS
ERHBLTHY. BB ZHFELOORESEZFEHSAR THIENELLTLKERLONS,

BEDNASAH

» SUBRBOHNNERBREEEANOBIOIRF 84% AT LYBLLT RNE I LEEL-—F . ERICEELE
SNT=ERBET DDIE32%ICEFEY . “BFENDIERS" L BROFEER" DRISIRA U DFREN
HB. NIE. BEDTFATREEREDRAZESOLIRENDIRLVZFHEEKRT D,

Should foreign direct investment (FDI) be screened more or less stringently? To what extent do you believe Japan's FDI review regime has become more
stringent in recent years?

o e e .
Somewhat more stringent 2T%
R
———
Muss less stringently I
Much ss sigent
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» ERTRERBEHBENAREEZEER 3UNBEICRITETIERLLTERTREREEET. R
WTRAPBEFRZEHRDET DHBEF (52%) . AL N1/ EF DEITRE (45%) i, EARRERSI
eIt D ETE TIE . B RE (49%) LM i8ER) XY (51%) NREBEREE Lo TS,

Which of the following factors do you think most strongly influence Japanese government
decisions on foreign investment reviews?

National security (defense, critical Infrastructure)

Geopalitical relations (specially with the US and China)
Protection of sensitive technolagies (Al, biotech, quantum, etc.)
Political or media pressure

Supply chain resilience (semiconductors, energy, critical
mineras)
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Empioyment and econamic impact

None of the above / Dan't know I

o EBELFATMEEMADE 40%0BARDERETKE (CFIUS) LEULYERMEMMEN IEEE,
FT0% A TBUE - HERDENHNBEERRICRENGHEEEZAD1ELTEY. BADEERHIHN—
E-ZRMOETHEEZROONTVNSREAZELY ELOTS,

Do you believe political or public pressure (for example, from the Diet, media, or

In your view, how transparent and predictable is Japan’s FDI review process
industry groups) has a material influence on deal clearance outcomes in Japan?

compared with other advanced economies (e.g., US CFIUS, EU mechanisms)?
Much more transparent and predictable m Strongly agrea 17%

more and Agree 53%

Less transparent and predictable

Strongly disagree I

Don't know Don't know I

Much less transparent and predictable m

» KELOREREHBEZBE 4200 KELOREREELZLZBET NS IEAEL, ZARDLEE
g0tz MEGHEMBREIFEXIFTADEHT H6%, E5I288% M THEMN>DIREFIVELLE
By RE I LAEL, tEEZREGIESHLTEMEG 7=, Ch(E, FEFLORFEBEIVE. KEZ
EL-R & REATNEXHFTHIEANSHROIERETRLTLD,

Investments from which countries/regions should be reviewed more closely
during foreign direct investment screening by government authorities?

cn
United States of America (USA)

Maintain a pragmatic balance between Chinese 40%
invesim - saudi Aratiz  [NEZN

How should Japan balance its economic reliance on China with its security
alignment with the United States when considering inbound investments?

Priorilize alignment with the United States, even at the
«cost of reduced Chinese i tment

ent and US alignment
United Arab Emirates

Facus an diversifying toward third-country investors [N

(e.0., ASEAN, Middle East, Europe) Qatar 24%
Priaritize sustaining ecanomic ties with China, even If it [N Eurapean Union member countries - [JIEEXN
complicates alignment with the United States

United Kingdom (UK)

Don't know
I None of the above / Don't know [l

» LTI BOIHRADBNTF 81% N BIEBEEDORRELDI L TATREHDAMEKRE
S (THERIZI136%+HTHEIEE 145%) . BITOBEREHETHREEZDZDIEHTMI%THD, &
ENBFELTETONT=DIELBAE (74%) . ICT/EIE (62%) . TRILX— -FEHLY (59%) . FEIK
(58%) . BEFEINAFATH/AP—(53%), Al. N\ (A TH/00— sFEMESTHMIRE (45%)

. BFOERBREIZEVWVHLHICEENDOHIERELTHEMTOENTHEY., FEK BE. T+
WF—L AT L FEBRH A FICES TA2EERMBIUT 7L I—REMIH T 2ER @ E~DTE
WEEZRMLTNS,
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Should Japan expand its list of “sensitive sectors” subject to stricter review Which of the following sectors should be treated as particularly sensitive when

(currently including defense, ICT, semiconductors, energy, etc.)? considering foreign direct investment?
Defense T4%
Information and communication technalogy
Yes, somewhat 45% Energy and raw materials, such as critical minerals [ NNENNE
Semiconductors
No, the current scope s sufficient 1% Health and biotechnology [EREGNGEE

Food and sgrcuture |
; ace T
d transportation [EEZEN

Don't know .
None of the above / Don't know |

Mo, reviews should be narrowed SN Engineeri

and a
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» BRNEESFHOEEIVERERLEAN . T27L1—EM. $ERK MEFH. TRILF—1
VIS IR/ T—REE., FIRBEFHBONGITIE, BWVT1—FTIVPIUR, BHIRE TORE
LRLEOME. RPIELBIBETIOLRERALDLELH D,

» BEROET-XMEE~NDOREN—BREMEEIND: BAD2025F R EBAFREERERS A
(Type-A~Type-B) JIZ&kY . BBIREICHhMHET HE Tt (provenance) . X EctE & (control
structure) . & Fr A # (beneficial ownership) ~NDBE M & ILIN B, 49%H N BINE D EFF&E DRI
ZREIFDIBENDETELE A THAIRETILAELTEY.. RERDBTZDLO A REH) RO LD
KIZHE-TLVS,

» BROFTITIOEEMY  HMHEER(51%) . IEDORLRME(42%) . MR B EOEHRKA - FE LM
E(46%) IZBT AR RIS BT HENTAIR, HffTREF. ENR&D, Y75/ Fz—ig$ib. B8
EENBEHEEETRTI LT, EERBOUHEEIREEES,

» BUAATATBRHOEEIIKREFL :70% BN TBUE - HEEATANERREETEDRRICEE T H1LMH
&, RxtlEh T h6%IZBEo -, BLEREENHDIMEITIE. RAT—IRIL S —EB - FEEE-—§
LfzaSa=4s—3iaVhEEITHS,

» BATBIIERARELTRELHELFRM BERE. DEXEOEXBRR. BN REROBELMERIZKY.,
F-GRARECEE CEIRERICIEEGHES LI H>TNVS,

AFAT DA

BADATA7 (3, BFRTERELMBEPHRRO AR THAMEAZHRESIERAEEO TS, FFITH
iRt BB D5 BERDBPELEARYRLEY EiFon ., HERBED YRV EREEDNS, —
B ESHRABEAT AT L, BRMGEG B, ERMEDBRS . BEREZEDLI LTONEELRNE
EMZEERHL. [BREIEAELTRERELTEAMTHDIEWSI R —ZEXZ TV,

RORATHNEEZEICRAT DD TRHEL FHAEFRKRTHS. RENBADRAWGREN
EIZHFSTIER DN, BRI RVZLE0TBRIIEERESND, COZEQORMEAT, RE. 2
HOBZETHERRIZLSBEWAFMiEh S L TRARGERELGSTHEY . MEIERENFIET NERE
D—EEEOTLND,

W

BAAHNEEREEREFEEZERSELH. ARAMEHEETH S BEREREABEROPLIZHER
i HRERBILIRVICHCTREICHRSIBFIANEBITLTLS, R, BBHEESFOMBFHIE
BEICEETIRERICHLTIE, BEEN—REBLIGDERA AL,

LAL. SRIEHEEE~ORAEHZBRLEL, KilTREF. Y TS5/ Fz—0 DR, BADRERER
BEAOEBRZTEIRERE. CLAKES, SUKELHEERHIIENTES, BGIBREICKRDL
NH0OE. BBHGEE. RFENHLTIT(TDEE. TLTRFRREBADRT—IRILE —BAD
RWNERRTHS.
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