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ANNEX II 

Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 
1, 2 and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 

2020/852  

 
Product name: AuAg Silver Bullet  Legal entity identifier: [complete] 

 

Environmental and/or social characteristics 
 

 

 
What environmental and/or social characteristics are promoted by this financial 
product? 

 

Does this financial product have a sustainable investment objective? [tick and fill in as 
relevant, the percentage figure represents the minimum commitment to sustainable investments] 

Yes No 

It will make a minimum of 
sustainable investments with an 
environmental objective: ___% 

 
in economic activities that 
qualify as environmentally 
sustainable under the EU 
Taxonomy 

in economic activities that do 
not qualify as environmentally 
sustainable under the EU 
Taxonomy 

 

It promotes Environmental/Social (E/S) 
characteristics and while it does not have as 
its objective a sustainable investment, it will 
have a minimum proportion of 75% of 
sustainable investments 
  

with an environmental objective in economic 
activities that qualify as environmentally 
sustainable under the EU Taxonomy  

with an environmental objective in 
economic activities that do not qualify as 
environmentally sustainable under the EU 
Taxonomy 
 
with a social objective 
 

It will make a minimum of 
sustainable investments with a 
social objective: ___%  

It promotes E/S characteristics, but will not 
make any sustainable investments  

 

Environmental and social characteristics promoted: 

• Corporate Governance 
• Human Capital 
• Carbon - Own Operations 
• Emissions, Effluents and Waste  
• Bribery and Corruption  
• Land Use and Biodiversity  
• Community Relations  
• Business Ethics 
• Occupational Health and Safety  
• Resource Use 

No reference benchmark has been designated for the financial product. 

 

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental 
or social objective 
and that the 
investee companies 
follow good 
governance 
practices. 

 

 

 

 

 

 

The EU Taxonomy is 
a classification 
system laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not lay down a list of 
socially sustainable 
economic activities.  
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.   
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What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product? 

 

 

 

What are the objectives of the sustainable investments that the financial product 
partially intends to make and how does the sustainable investment contribute to 
such objectives?  

 

The financial product uses the following mandatory indicators (14), and 
has also selected voluntary indicators (10 optional), to measure the 
attainment of each of the environmental or social characteristics 
promoted. 

 

Environmental objectives: 

• Climate change mitigation 
• The transition to a circular economy 
• Pollution prevention and control 

The investment contributes to above environmental objectives by 
enabling the activities listed for each objective (Article 10 (1i), Article 13 (1l), 
Article 14 (1e) in EU 2020/852). 

 

Sustainability 
indicators measure 
how the 
environmental or 
social characteristics 
promoted by the 
financial product are 
attained. 
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How do the sustainable investments that the financial product partially intends 
to make, not cause significant harm to any environmental or social sustainable 
investment objective? 

 

 

How have the indicators for adverse impacts on sustainability factors been 
taken into account?  

 

How are the sustainable investments aligned with the OECD Guidelines for 
Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights? Details: 

 

 

 

 

 

 

 

 

The fund is a sector fund with an emphasis on mining companies and a special 
emphasis on transferable securities whose value is affected by the market 
development for silver and gold. The fund invests globally without geographical 
limitations. 

Mining companies have a central role in the world’s transition towards a more 
sustainable future. The metals extracted by the miners are essential to create the 
green technologies of tomorrow. Gold, silver, platinum, palladium, copper, lithium, 
and many more metals have broad industrial uses and make central parts in 
producing for example electric car batteries, solar cells and computers. Without 
these metals, it is simply not possible to reach the world’s joint climate goals. 

AuAg is a part of the green transformation through investments in carefully selected 
companies that are a part of the solution. By investing in best-in-class companies, 
excluding the laggards, but also favouring the adopters that have not come as far 
in their sustainability work, but where we see an excellent opportunity to influence, 
we can create an even more significant net effect for the world. 

The investment does not cause any significant harm to any environmental or social 
sustainable investment objective since mining is essential to create a sustainable 
world. The metals and mining sector will be at the core of enabling the green 
transformation. 

 

AuAg use a 3rd party service provider, Datia, to measure and track the progress of 
relevant PAIs as a basis for future investment decisions. 

 

The investments are screened and assessed on how they follow the principles and 
standards of good practice consistent with applicable laws and internationally 
recognised standards as described in the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights. 

The screening process is supported by ongoing surveillance from Sustainalytics.  

 

Principal adverse 
impacts are the most 
significant negative 
impacts of 
investment decisions 
on sustainability 
factors relating to 
environmental, social 
and employee 
matters, respect for 
human rights, anti-
corruption and anti-
bribery matters. 
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Does this financial product consider principal adverse impacts on sustainability 
factors? 

Yes, in the annual report (article 11(2g) of Regulation (EU) 2019/2088).  

No  

 

What investment strategy does this financial product follow? 

 

 

What are the binding elements of the investment strategy used to select the 
investments to attain each of the environmental or social characteristics 
promoted by this financial product? 

 

What is the committed minimum rate to reduce the scope of the investments 
considered prior to the application of that investment strategy? 

 

What is the policy to assess good governance practices of the investee companies?  

The fund is a sector fund with an emphasis on mining companies and a special 
emphasis on transferable securities whose value is affected by the market 
development for silver and gold. The fund invests globally without geographical 
limitations. 

In accordance with the fund’s overall strategy, the fund invests at least 90 per cent 
in transferable securities and fund units whose value development the managers 
deems to be affected by the market development for silver and gold. 

 

The fund promotes, among other things, environmental or social characteristics  

The fund promotes environmental and social characteristics by including 
sustainability aspects as part of the analysis that is carried out on an ongoing basis 
on existing and potential holdings. The sustainability analysis aims to better 
understand the companies and their process for sustainability work.  

The fund has a developed model for selecting, deselecting, and influencing from a 
sustainability perspective. By proactively pursuing this process, the fund, through its 
investments, influences the companies in each sector that are already prominent in 
the area of sustainability, and also those who work to develop their sustainability 
profile. The process is also used to select companies that do not meet the 
requirements.  

The model is run as a transparent, and ongoing, process to promote environmental 
or social characteristics where all companies' improvements promote development 
into a sustainable world. 

100% of the funds sustainable investments are considered. 

 

The investment 
strategy guides 
investment 
decisions based on 
factors such as 
investment 
objectives and risk 
tolerance. 

 
Good governance 
practices include 
sound management 
structures, 
employee relations, 
remuneration of 
staff and tax 
compliance.  

 

X 
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What is the asset allocation planned for this financial product? 

 

How does the use of derivatives attain the environmental or social characteristics 
promoted by the financial product?  

 
 

To what minimum extent are sustainable investments with an environmental 
objective aligned with the EU Taxonomy?  

 
 

What is the minimum share of investments in transitional and enabling activities?  

 

What is the minimum share of sustainable investments with an 
environmental objective that are not aligned with the EU Taxonomy?  

 

What is the minimum share of socially sustainable investments? 

 

The fund's internal analysis is supplemented by an external analysis carried out by 
an established ESG data provider. The analysis is based on a number of areas, 
some of which are: the quality of the board / management, the structure of the 
board, ownership and shareholders' rights, remuneration, auditing and financial 
reporting, and stakeholder governance. Exposure to material ESG issues (MEIs) is 
also part of the assessment of managed and unmanaged risk.  

 

In accordance with the fund’s overall strategy, the fund invests at least 90 per cent in 
transferable securities and fund units (<10%). A minimum of 75% of the investments are 
considered as sustainable investments. 

 

Investments

#1 Aligned with 
E/S 

characteristics
#1A Sustainable  

Taxonomy-aligned

Other 
environmental

Social
#2 Other

 

The financial product does not use any derivatives. 

The fund does not invest in sovereign bonds. 

 

 

25%

1. Taxonomy-alignment of investments 
including sovereign bonds*

Taxonomy-aligned

Other investments 75%

25%

2. Taxonomy-alignment of investments 
excluding sovereign bonds*

Taxonomy-aligned

Other investments 75%

Minimum 75% enabling activities. 

 

Not applicable (0%). 

 

Minimum 75% socially sustainable investments. 

 

Asset allocation 
describes the 
share of 
investments in 
specific assets. 

 [include note only for 
financial products 
referred to in Article 6 
of Regulation (EU) 
2020/852 
Taxonomy-aligned 
activities are 
expressed as a share 
of: 
-  turnover 

reflecting the 
share of revenue 
from green 
activities of 
investee 
companies 

- capital 
expenditure 
(CapEx) showing 
the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy.  

- operational 
expenditure 
(OpEx) reflecting 
green operational 
activities of 
investee 
companies. 

[include note for 
financial products 
referred to in Article 6, 
first paragraph, of 
Regulation (EU) 
2020/852 that invest in 
environmental 
economic activities 
that are not 
environmentally 
sustainable economic 
activities] 

    are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the criteria 
for environmentally 
sustainable 
economic activities 
under the EU 
Taxonomy.  

 

[include note only for 
the financial products 
referred to in Article 6 , 
first paragraph, of 
Regulation (EU) 
2020/852 
Enabling activities 
directly enable 
other activities to 
make a substantial 
contribution to an 
environmental 
objective. 

Transitional 
activities are 
activities for which 
low-carbon 
alternatives are not 
yet available and 
among others have 
greenhouse gas 
emission levels  
corresponding to 
the best 
performance. 
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What investments are included under “#2 Other”, what is their purpose and 
are there any minimum environmental or social safeguards? 

 

 

 

Is a specific index designated as a reference benchmark to determine whether 
this financial product is aligned with the environmental and/or social 
characteristics that it promotes? 

 

How is the reference benchmark continuously aligned with each of the 
environmental or social characteristics promoted by the financial product?  

 

How is the alignment of the investment strategy with the methodology of the 
index ensured on a continuous basis? 

 

How does the designated index differ from a relevant broad market index? 

 

Where can the methodology used for the calculation of the designated index be 
found? 

 

 

 

Where can I find more product specific information online? 

More product-specific information can be found on the website:  

 

The fund may invest max 25% (min 0%) in transferable securities, where value 
development is considered by the managers to be affected by the market 
development for silver and gold. These investments are included under “#2 Other”, 
and are included in the portfolio to have direct exposure to the commodity. 

All holdings included under “#2 Other” aligned with the standards disclosed in 
article 18.1 of Regulation (EU) 2019/2088. 

 

No. 

Not applicable. 

Not applicable. 

Not applicable. 

Not applicable. 

More product-specific information can be found on the website: 
https://aifmgroup.com/auag-silver-bullet/ 

https://www.auagfunds.com/investment-solutions/auag-silver-bullet 

 

www

?

[include note for 
financial products 
where an index has 
been designated as a 
reference benchmark 
for the purpose of 
attaining the 
environmental or 
social characteristics 
promoted by the 
financial product] 

Reference 
benchmarks are 
indexes to 
measure whether 
the financial 
product attains the 
environmental or 
social 
characteristics that 
they promote. 


