Market Focus

Vastra Hamnen Corporate Finance

VASTRA HAMNEN

CORPORATE FINANCE

Update: News comment

2026-06-04

Precise Biomelrics: MOSIP compliancy adds po-

tential

o BioMatch listed on MOSIP Marketplace
. Stronger position in government biometrics
. Short Q&A with CEO Joakim Nydemark
) Precise Biometrics recently announced that its biometric matching
Analysts SIS REWEET solution, BioMatch, has achieved MOSIP compliance, validated jointly
076-8337098 . .
D o gy with the Modular Open Source Identity Platform (MOSIP). The
Jacob Murat certification qualifies BioMatch for MOSIP-based government digital-
,acobmura‘t)gfggfggg identity deployments and adds a recognised credential to Precise's
aces . offering in the public-sector ID market. The shares gained more than
100 per cent on the news.
Stock ticker: PREC
E:tu:c:rcym Smlloar;f;mi?; With compliance confirmed, BioMatch has been listed in the MOSIP
Latest share price (SEK): : 2,80 Marketplace, giving Precise direct exposure to governments, system
Market cap (MSEK): 219,70 integrators, and hardware providers procuring within the MOSIP
Siieprse VEle (Ea) 200,78 ecosystem. The listing opens a defined channel to tender-driven
Total number of shares (M): 78,46 .
- of w hich free float (M): 48.57 publlc—sector demand.
The development builds on an existing position in national ID and
plCHifaigalusiperi=bais government identity programmes. Precise's matching and anti-spoofing
DCF model SEK 4.89 . . e . .
technology is already deployed in Aadhaar-certified solutions via
partnerships with biometric device manufacturers, providing a
et SCheg';;igeanz reference base that should support credibility in MOSIP-led
un
Webpage: Precisebiometrics.com procurement.
CEO: Joakim Nydemark

Main owners (Jan 28th 2026) Capital (%)
Egis Technology 5,0
Avanza Pension 4,5
Nordnet Pension 3,7
RM International 1,7
Precise Biometrics 1,4
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According to the press release, Precise is in talks within the MOSIP
ecosystem on future anti-spoofing and liveness functionality, where its
BioLive technology represents a potential incremental revenue
opportunity. We would treat any such expansion as upside to the
current case, pending evidence of contract conversion.

Véastra Hamnen reached out to CEO Joakim Nydemark with a few
questions on the news.
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How does the MOSIP Marketplace work, will you be receiving requests, or will you
actively be seeking tenders?

- The MOSIP marketplace is a portal where governments, system integrators
etc. find MOSIP compliant suppliers and partners. It will be a combination
where Precise receives requests but also actively get tenders and projects.

What role does the Aadhaar project play in this context?

- Aadhaaris a national ID-system in India driven by UIDAI. MOSIP originates from
India and several stakeholders involved has prior experience from Aadhaar,
but the two organisations are not related. MOSIP is a nonprofit organization
developing an open-source platform and architecture that countries can use
when building national ID systems. MOSIP is backed by for instance Gates
Foundation and Norwegian Agency for Development Cooperation.

What should we expect in terms of revenue given this certification?

- While we are not providing any forecasts, today’s announcement represents a
significant milestone in strengthening our presence within the digital identity
sector. Achieving MOSIP compliance ensures that our solution is a trusted
option for governments, and we gain visibility and verification within the global
ecosystem of digital ID programs. Our primary focus continues to be on
creating sustainable, long-term value by commercializing our solutions in both
biometric algorithms and digital identity.

Finally, how does the news affect the merger?

- The merger further strengthens our offering and we can become a full stack
provider to National ID solutions globally.
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Disclaimer
This marketing material has been prepared by Vastra Hamnen Corporate Finance AB ("Vastra Hamnen”).

The material has not been prepared by the regulations designed to promote the independence of investment research,
and it is not subject to any legal prohibition on dealing ahead of the dissemination of the report.

The material has been prepared based on publicly available information that Vastra Hamnen has deemed to be reliable.
However, it cannot be guaranteed that the information is correct. The material is published for marketing purposes and
does not purport to constitute a basis for any investment decision. The information provided herein does not constitute
investment advice, and neither does the information take into consideration the individual needs, goals and circumstances
of any particular recipient of this material. The reader is recommended to seek supplementary information elsewhere and
to obtain relevant and specific professional advice before making any investment decision.

All views, opinions and conclusions communicated through this material shall be seen as valid on the publication date of
this report only and are subject to change without notice. None of the information herein shall be construed as a recom-
mendation or solicitation for the purchase or sale of any financial instrument.

In no event will Vastra Hamnen be liable for direct, indirect or incidental damages resulting from the information in this
report. Financial instruments can decrease as well as increase in value. Past performance is not indicative of future results.

The material is not directed at any such person, physical or legal, to whom the distribution of such material would imply a
risk of violation of any laws or regulations applicable in Sweden or any other jurisdiction.

The contents of this report shall not be copied, reproduced or distributed to any third party without prior written permission
from Vastra Hamnen.

Conflicts of interest

Recipients should note that this material has been commissioned by the company mentioned in this report and that Vastra
Hamnen has received remuneration from the company for the production of the report. The remuneration is fixed and
predetermined and in no way dependent on the content of the report or the views expressed herein.

The company mentioned in the report has reviewed the material before publication. The recipient may assume that this
review has led to changes in the factual information presented in the report. Any assumptions, conclusions and scenarios
are, however, the result of Vastra Hamnen'’s analysis of available information.

Véastra Hamnen has internal rules prohibiting all of its employees from buying or selling shares issued by companies with
which Vastra Hamnen has ongoing agreements to produce marketing material like the present.
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